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Missouri. 

This State, up to the present time is entirely 
without railroads, with the exception of a few 
miles of the Pacific road, only recently brought 
into use. Railroads in-Missouri do not, as in 
other western States, spring spontaneously from 
the enterprize of her people. If built at all, at 
present, it must be through the encouragement 
afforded by the S/ate. This fact is sd well admit- 
ted, that the Legislature have framed and become 
party to a system, which, if carried out, would 
sufficiently supply railroad accommodations to the 
various parts of the State. To encourage the con- 
struction of these works, the State has agreed to 
loan its credits to the several lines that make up 
the system as follows— 

Length 
' in Miles, 
PacificjRailroad......... ....551 
St. Louis and Iron Mountain.. 84 1,500' 000 
North Missouri..... .2....... 2,000,000 
Hannibal and St. Josephs. .... 207 1,500,000 


Totals.... eeeee eee 1,070 


State . 
subscript’n. 





The total cost’ of the above roads, fully equip- 
ped, will be about $40,000 per mile; or an aggre- 
gate of $42,000,000; leaving to be provided by 
private enterprize the sum of $33,000,000, 

The means thus far proyided for the several 
lines are as follows— 

Pacific Railroad— 

Individual and SPO, 


tion subscriptions. . 
State Loan.... .... 2s. : 3,000,000 
f ————_ $6,723,800 
Iron Mountain Railroad— 

Individual and corpora- 


tion subscriptions... , $1,492,850 
State Loan...........5. 1,500,000 
—+——__ 2,992,300 
North Missouri Railroad— ns 
Individual and corpora- 
tion subscriptions,.., % 245 855 
State Loan..... .... sae. 000,000 


Hannibal and St. Joseph Railroad. © 
Individual and corpora- 
tion subscriptions... .. $1, 500, 000 





4,245 855 


State Loan........ sass 1,500 000 
3,000,600 
Total means provided ........ $16,961,955 


Estimated cost of the several roads— 
Length Estimated 





in Miles. Cost. 
Pacific.....+.....551 | $21,080,000 
Tron Mountain.... 8444 4,088, 976 
North Missouri . 129814 9,091,665 
Hannibal and St. 
Joseph... .«.. .207 8,000,000 
Totals.... 1,071 42,210,541 
Leaving to be provided .... .. . $25,289,686 


It willbe seen by the above, that private enter- 
prise is called upon to raise $33,210,541. Of this 
sum only $7,961,955 has been secured, and it may 
be fairly inferred that nearly all has been raised 
from this source that can be. The people of’ the 
State will ‘not, individually, build their ‘roads. 
Even in St. Louis they contribute only sparingly 
of their private means toward roads which they 
believe to be of vital importance to the prosperity 


“ $4,000,000] of their city. In the country there is still less 


disposition to do anything. 
The State to secure her advances, takes a first 
mortgage on the roads assisted, ave’ ‘for the 








$9,000,000] sums granted, about $8,000 per mile; a sum equalls 


to about.one-ffth of the ultimate cost of. the - 
roads, As she puts herself in the position of first 
mortgagee, it is very doubtful whether the aid she 
offers will prove of any substantial value, We 
think not. The companies, to, execute . their 
works, must raise upon a pledge of these sums 
averaging from $15,000 to $206,000 per mile, in 
addition to the amounts for which they are.mort- 
gaged for to the State. But the lien of the Jatter 
will render: it impossible to sell bonds subject to 
it. An issue of company bonds, for a sum equal 
to the whole amount to be borrowed would un- 


.|doubtedly produce a larger sum than tne State 


and second mortgage bonds, . The lien of the for- 
mer will, render it impossible to sell the Jatter. 
The public will not subject their.interests to such 
an, inexorable creditor as is a Siale. They will 
not’ buy the bonds of the above roads. They 
onght not. Just look at the facts of the case. 
The people of the State propose to carry out, for 
their own advantage, a system of internal im- 
provements. . To aid it, they lend, upon the seeu- 
rity of the roads, say, $8,000 per mile. Indivi- 
duals and municipal bodies furnish an equal sum. 
The public, not immediately interested in, nor to 
be benefitted by the works to be executed, are in- 
vited to contribute the balance. 


The State desires to secure the construction of 
her railroads, but wishes to throw the burden and 
risk upon other parties Who Lave no interest in 


| the result. 


Now this plan will not go, as far as the Eastern 
market is concerned. Tte railroad companies of 
Missouri cannot sell their second mortgage bonds 
without any other security than that offered by 
the roads. The sooner this is understood, the 
quicker will the State adopt a wiser and more 
liberal policy, and the quicker build her rail- 
roads, We now assume that they will look to this 
market for money. To get it, they must reverse 
their programme, If these companies desire to 
borrow money beyond what the State may supply, 
they must give a first lien upon their roads. The 
State, or in the present ‘case the people of the 
State ‘must be coitettt to take a subordinate ‘posi- 
tion, Such an Order of security is not carts 
only equitable one, but is absolutely essential 
success, “It is'the most economical plan that can 
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be devised. Tt would save a nega 





t rd re pro- 
vided, would readily sell at very little, if any dis- 
count. The State might then take a second mort- 


to the @méunt. | ’ 
Sie, an ect he he Wand aD cal 


amounts, which in ordinary times would pt cm 
par. The people on the line of the road should 
furnish the balance on stock subscriptions. © ) By 
such a plan, 50 sacrifice in the sale of ‘securities 


need be submitted to. The nominal would be the). 


actual cost of the roads. Reverse the order, and 
the construction of some of the proposed roads 
will become impossible, and such as may struggle 
through, immensely expensive. Let the people 
of the State look across the river, to the Qhio and 
Mississippi Railroad, and see what a work costs 
commenced without means. But whatever sacri- 
fices'are submitted to, they must in the end fall 
upon the people of the State, as their traffic must 
be taxed just in proportion to the tax of their 
roads. 

“There is in this matter but one equitable way, 
which in the long run is the only economical one 
to the people of the State. If they must borrow 
money it is much better for them to offer security 
that will commence it at seven per cent. than to 
pay 10 or 12 per cent. Every penny paid for extra 
interest in the end comes out of their own poc- 
kéts. The companies pay it in the outset. They 
immediately levy a tax upon the people in the 
shape of higher charges for transportation. The 
process of reclamation is too palpable to require 
furthe: iliustration. The idea that the people are 
the gainers by seeking to throw the loss upon the 
railroad companies is the shallowest piece of self- 
deception. If the bonds offered are good, it is 
the buyer who is benefitted. If they are sold at 
25 per cent. discount, those who furnish business 
to the roads make up the loss. How much wiser 
then, to adopt such a policy as shall avoid loss, 
by commanding money at the ordinary rates of! 
interest, instead of paying twice what its use is 
worth. 

If there be any intake in the matter, the people 

of the State who are to be the party to be bene- 
fitted, ought to assume it. 
., But the question in the present case is not so 
much one of expediency or justice, as one of suc- 
cess. The method we have pointed out is the only 
one that will secure the construction of the system 
of railroads which the people of Missouri propose 
to themselves, Take for instance the North Mis- 
souri Railroad. To provide the means for this 
work, the company will, we understand, have to 
sell construction second mortgage bonds to the ex- 
tent, say, $12,000 or $15,000 per mile. Now we 
do not hesitate, with the showing the company 
make, to express a conviction that such bonds 
cannot be sold iu any State of the money market, 
either East or West. 

The degree of success of railroads in Missouri 
is yet problematical. It is to be solved to induce 
capitalists to take hold.. But the companies need 
money to enable them to make the experiment, 
Tbey cannot and should not wait, This great State 
with an area of 70,000 square miles, and a popu- 
ation of nearly, if not quite 1,000,000, has only 


87 miles of railroad! She ought to-day to have 


of be- 
ss , less 
n, has 


2,000 aie of ne all the work of the past five 
years. Missouri ought to show an equal mileage. 


her take a ‘that shall as 
, make up Net jeg: chard and su- 


pineness, instead of one which will end in a double 
defeat, loss of her railroads, and loss of self-con. 
fidence in the capatity of her people to build 
them. 


Chicagoand Kock Island Ratiroad, 

The corporation owning this work was charter- 
ed in 1847, by the name of the Rock, Island and 
La Salle Railroad Company, with authority to 
construct and maintain for fifty years from date, 
a railroad from the town of Rock Island on the 
Mississippi river, to the Illinois river, at the ter- 
mination of the Illinois and Michigan canal. The 
capital stock was fixed at $300,000, which might 
be increased to $1,000,000, in shares of $100 each 
The company were empowered to borrow money 
to the amount of the capital siock ; to regulate 
fares, tolls, dividends, &c., to unite with other 
railroad companies, and construct branch lines.— 
In 1851, they received permission to extend their 
road to the city of Chicago, by way of Ottawa and 
Joliet, and to iacrease their capital stock to any 
amount not exceeding $4,000,000. 

The length of the main line of this road is 182 
miles, For the first 40 miles from Chicago it pro- 
ceeds in a south-westerly direction,and by a hard- 
ly perceptible ascent, to Joliet where it intersects 
the Chicago and Mississippi Railroad and the IIli- 
nois and Michigan Canal. Its course thence pro- 
ceeds nearly due west along the northern bank of 
the canal to La Salle, 99 miles from Chicago, the 
western terminus of the Illinois and MichiganCanal. 
The Illinois Central road crosses at the same point. 
At Bureau, 15 miles further, the Bureau Valley 
Road branches off to the south, continuing along 
the banks of the Illinois river to Peoria,a distance 
of 47 miles. This latter work iz now operated 
under lease by the Rock Island company. West 
of the junction, the route proceeds up the valley 
of the Bureau crossing that stream several times 
in its course. Near Pond Creek, it intersects the 
line of the Chicago and Burlington road. The 
steepest grade on this part of the line in ascending 
from this point to the summit,between the Illinois 
and Mississippi rivers, does not exceed 15 feet to 
the mile, At Colona, it crosses Green river and a 
few miles further west to the Rock river. These 
with the Bureau, Illinois, and the Fox rivers are 
the principal strea ms of any amount requiring to 
be passed on the route. The last three miles be- 
tween Moline and Rock Island proceed along the 
banks of the Mississippi. 

With regard to the alingnment of the road nearly 










70 miles are level,and on over 100 miles no grades}, 


occur exceeding 10 feet per mile. The maximum 
grade used is 26 feet per mile, for a distance of 
nearly ten miles. Over 150 miles consist of straight 
lines, leaving only about 30 on which grades occur 
all of which are of large radius. 

This road must always furnish one of the most 
important links between the East and the Missis- 
sippi. Connecting near Chicago with the Michi- 
ga Southern and Central roads, it forms a pro- 








consists 





longation of the great East and West lines, which 
must always be the leading avenues of travel in 


-) At 
} what # 
hei ‘fal 


distance obstructing navigation ‘at low water. <n 
At the Falls the river is separated by “ Rock Is- 
land,” into two channéls which are 400 and 1,400 
feet wide 1 vely.  This-is believed to be the 
lowest point ou the river where a bridge can be 
constructed at a moderate expense. The work 
ofa substantial truss bridge of Howe’s 
patent. From Davenport, which is situated near- 
ly opposite, in the State of Iowa, lines to the west 
are already in progress. The local business also 
promises to be equally good, the great part of the 
prairies bardly presenting an obstacle to agricul- 
tural productions. West of Pern the.line passes 
through an excellent coal-field. 

Beyond obtaining subscriptions and making the 
preliminary surveys,little was done till April,1851, 
when the charter having been amended by the 
Legislature, the company was regularly organized 
by the choice of thirteen directors of whom Judge 
James Grant was elected President, and John B. 
Jervis Consulting Engineer. In August following, 
a contract was entered into with a company of 
New Haven capitalists, represented by Joseph E. 
Sheffield, and Henry Farnham, for the construc- 
tion and equipment of the entire line, including 
all cost, except right of way, station grounds, fen- 
cing and incidental expenses—to be completed in 
two years—at a cost of $3,987,688 consisting of 
the following: 

In seven per cent. Ist mortgage bonds 

at par. - $2,000,000 
Cash, at the rate of $25, 000 per month 500, 000 
Stock at par, payable when the road 


was completed with interest at 10 per, 
CONE 002 cone cove cece 


= 





eee Ce ee eee Fees 


1,487,688 


$3,987,688 

The contractors were to pay the interest on the 
bonds, and operate the road till finished, applying 
the earnings to their own use. The company re- 
served 20 per cent. on the estimates as a guaran- 
tee for the performance of the work. 

The work of construction commenced on Ist of 
October, on that part east of Joliet, The remain- 
der was soon after let to sub-contractors, and op- 
erations begun. 

In December, the managers in accordance with 
the amendment to the charter, issued $2,000,000 
of first mortgage bonds bearing seven per cent. in- 
terest, maturing in 1870, and convertible till Jan- 
uary, 1858. This issue, which has since nearly 
all been sold forms the only mortgage lieu upon 
the work. 

That part of the road between Joliet was open- 
ed for busiuess on the 18th of October, 1852. In 
February following, it was completed to Ottawa, 
84 miles and to La Salle in March. The bridge 
at Rock Island was also commenced early in the 
same season, and depot buildings, stations, shops, 
&c., at various points on the line. In December, 
1863, the road was completed to Geneseo, 158 
miles; and the whole work opened to Rock Is- 
land on the 22d February'1854. The celebrated 
“excursion” to the Falls of St. Anthony in the 
following June, will long be remembered. 

‘The company took possession of the work on 


‘the 10th day of July, the’ intervening time hav- 











sae Fee Fs F 





ing been spent in balloting and . 
track, 

The earnings of the company from the above 
date to the 30th November last, as shown by the 


Report for 1854, were.... +--+ »++- .. $560,688 86 
Se Seon a 





$710,688 86 
Ordinary expenses to No- 
vember 30th.... ..:.. $289,461 86 
Estimated expenses to 
10th Jan............ 66,333 00 
Taxes . bide weedoose ).16,000,.00 
Interest ...- seeeceees-- 70,000 00 
—-———— 440,794 87 
Giving as net earnings.... ... . - $269,894 00 
—or nine per cent. for six months after paying all 
expenses. 


Of this sum a little over $178,000 was spent on 
“construction” for telegraph, stock, and complet- 
ing unfinished work. The whole number of pas- 
sengers transported was 168,825, about one-fourth 
of whom were through passengers. The amount 
of freight carried was 49,785 tons, one-third o 
which was through freight. 

. A considerable portion of their stock subscrip- 
$600,000 was expended for right of way, salaries, 
and other expenses not covered by the contract. 
The contractors were to receive $500,000 in cash ; 
but these resources having been dried up before 
the work wos compfeted, the managers, in the lat- 
ter part of 1852, and the early pact of 1853, had 
to meet this deficiency by a sale of stock to the 
contractors at a discount, which was done at rates 
varying from 85 to 97 per 100. The loss to the 
company from this source was $24,861. To pro- 
vide for extra equipment and depot accommoda- 
tions, a further loss had to be submitted to, mak- 
ing a total discount of $81,801 on a sale $800,000. 
On the acceptance of the road, it was decided by 
the shareholders to limit the stock to $3,000,000. 
and the bonds to- $2,000,000 ; making a total of 
$5,000,000. At the last Aunual Meeting, a propo- 
sition to increase this to $5,000,000, for purchas- 
ing additional rolling stock, side tracks, buildings, 
&c., was accepted, and the increased half million 
authorizzd to be issued as soon as it could be ad- 
vantageously disposed of. 

Their running equipment, at 1st January, con- 
sisted of 28 locomotives. 24 first-class passenger 


‘cars, 4 second-class do., 4 emigrant do., 9 baggage 


and mail do., 200 freight and stoc: do., and 214 
platform, gravel and hand cars. An additional 
force of locomotives and cars have since been or- 
dered and partly delivered. 

A dividend of four per cent. was declared in 
April. 

A contract has been made with the Bureau Val- 
ley Railroad Company by which this work is to be 
operated by the R. I. company, the latter party 
furnishing the motive power. keeping up repairs, 
and paying for the rond an annual rent of $125,- 
000. The road is 47 miles long. 

The extra expenditure requsite for additional 
grounds and buildings at Chicago and Rockland 
one-half of second track from the junction with 
the Northern Indiana to Chicago, and for build- 


ings at way stations, is estimated at. .... $248,000 |< 
For Locomotives aud rolling stock..... 311 400 


Which makes a total yet needed of.... - $559,400 
The annual earnings of the road are estimated 


I oi wn we, 35a Wan aay Croedeys tee 


and , diay 








Bh nis 


expenses, 
aronw P. & By Vi se sean na 


This is an increase of more than double the 


renewals of the track and machinery. 
GENERAL ACCOUNT. 


00 
Bonds, due in 1870.... .... ..s<++. 00. 
J. Cooke, Assistant Treasurer... . 15,000 00 
North. Indiana R. R. Co.......... 5,158 00 
TE WENOUEDG Cas cece seat cee sta 42,971 8 





B. Cooke .... h.cccede cece sees ces. #20,00800 
DU TER iis. 5 cabs ochhic lilies o wus 83,026 00 

$5,268,655 89 

Cr. 

Construction .......... aeene eaee $4,460, 239 53 
Equipment. ... 6. scJie. cece seeeee 98,468 80 
Profit and Los3.... 0.0. sss seco's- 81,801 00 
Expense...... opbaeies 15,536 63 
Right of Way and Depot Grounds... 88,762 50 
Sheffield and Farnan..:.......... 34,799 47 


Miss. Bridge Co.... ........ 0... 28,060 25 





Toliet Steck .... <<. rece padi’ 4 182,570 00 
Interest on stock................ 228,914 15 
Bills Receivable........ ébaneseee 19,993 90 
Cash on hand.. PAF. 34,509 96 

; $5,268,655 89 


The Officers of the road are—Henry Farnhan, 
President; N. D, Elwood,. Secretary ; and A. C. 
Flagg, Treasurer.- The other Directors are Wil- 
liam Walcott, Clark Durant, Jn. Stryker, Isaac 
Cook, N. B. Judd, T. D. Brewster, E, Cook, L. 
Anderson, J. E. Sheffield, and Thos, C. Durant, 
Date, of last Annual Meeting, December, 18th, 
1854. 





Circuiar ofthe Delaware, Lackawanna and 
Western Railroad Company. 

The Delaware, Lackawanna, and Western Rail- 
road Company offer for sale, at par, the remaining 
six hundred thousand dollars of their seven per 
cent. convertible mortgage bonds, of their issue of 
one million five hundred thousand dollars of the 
same tenor and date, authorized to be issued up- 
on the eastern division of their road. 

These bonds are issued in sums of $500 and $1,- 
000, transfera>le only on the books of the compa- 
ny ; the interest is payable semi-annually, at the 
office of the company in this city, the principal 
being payable 1st of April 1875. 

They are secured by a first and only mortgage, 
executed to Moses Taylor and Louis A. Van Hoff. 
man, trustees, upon thé eastern division of the 
railroad extending from the Lackawanna Valley 
east sixty-one miles to the Delaware River, for 
the completion;of which they are issued. They 
are convertible into the capital stock of the com- 
pany untilthe Ist of April 1860, from which time 
a sinking fund is provided, by ‘semi-annual pay- 
ments to the United States Trust Co. of New York, 
of an amount sufficient, with accruing interest, to 
liquidate whatever amount, if any, May Dok previ- 
ously have been converted into stock 

The D. L. & W. BR. Co: ‘is a Corporation char- 
tered by the State of Pennsylvania, andis both a 
railroad and coal. company. Its railroad, extends 
from Great Bend, where it connects with the.New 


»|York and Erie Railroad southeasterly, crossing 


the Lackawanna Valley at the village of Scranton 
and thence to the Delaware river, which it crosses. 
about five miles below the Water Gap— a distance 
in all of 110 miles. At this point it connects 
with the New Jersey Railroads, making a direct 
communication to New York and Philadeiphia.— 
The road is of the same gauge as the New York 





and Erie (six feet,) and a contract bag been en- 








estimated gor eeee a) eeee ewe 930,000 : 
.. $670,000] 


original amount ; bat must, of coufse, be dimin- al 
ished somewhat by extraordinary expenses and}, 
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coal 
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centre of the great) Soreeommeare 
bone ample machinery, cars,mining fixtures, tools, 


1 The northern division ‘of the road has been ‘in 
operation some three years, the net earnings of 
which the past year, with the profits on coal,were 


sufficient to pay the interest on the whole See 
stock and debt, Titicldding thé expenditure 

wards of $1,200,000 in the ‘construction of + 
prank: 


productive, besides leaving a surplus of over $70,- 
000. .The rapid increase in the business of the 
Transportation Department, and the contracts for 
the sale of coal already made, ensure a still“more 
favorable result for the present year. 

The coal produced from the tines of the com- 
pany is of a superior qnality, for all purposes to 
which anthracite can be 7 By the New 


Railroad, and the Chenango 
now transported throughout Central and Western 
New York, and the towns bordering on the great 
lakes, including Canada, where it has been exten- 
sively used for the last two years. 

The completion of the eastern division of this: 
road, with its connections through New Jersey 
early the ensuing autumn, will enable the compa- 
ny to furnish New York and the Atlantic seaboard 
with anthracite coal, by a nearar and more e 
ditious route than any other, and which will be 
open throughout the entire yea?. The road is. 
graded and bridged for a double track, and is be- 
ing constructed in the most thorough manner.— 
The iron is of the best American manufacture} 
weighing s¢venty-five pounds per yard, is anes 
all delivered and paid for, and is now being laid.., 
The chairs are ordered, principally of wrought 
iron, and every article of structure is designed to 
be of the most permanent and durable’ charac~* 
ter. 

The capacity of this road, with a double track, 
will be. equal to'any other in the country, and its 
numerous branches and connections at either ter- 
minus, will insure to it a large passenger and 
general freight business ; while the supply of coal 
at the mines will be ample for many generations, 
and always secure an abundant and heavy traffic 
for’ the road. 

It is believed the convertible privilege and sink- 
ing fand are features of these bonds which will 
commend them to the public, and that their ‘se- 
curity for permanent investment is undoubted. 

The following comparative statement of the in- 
crease in the earnings in the Transportation De- 
partment, for the first four months of the years 
1853, 1854, and 1855, may be taken as some indi- 
cation of the progressive nature of the enterprise, 
as shown by the working of the ‘northern division 
disconnectedly. 





Pass’grs and 1853. 
9) 886 5 aa. 76 Py 18 
January .... ...$),839 52 $4, 
February..... 1,624 89 3 925 81 5,550 70 
EAECD ...-. one 2,601 16 7 551 73 10, 163 30 
April........ _ 2678 16 ~ 956883 12,246 49 
$8,744 04 $25,526 63 $34,270 67 
Pass’grs and 1854. 
mails Freight, Total. 
January .....$2,580 85. $9,942 65 $12,473 00 
Feb’y ...... 2,342 05 10,422 31 764 
March ...... 3,061 66 12,666 86 16,727 42 
April....... 8,460 79 18,023 81 16,474 60 








Def ke 884 76 $40,054 63 $57,489 38 
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ApHIlye r+ «8,220 is. eH 93.  BOOE 
ons» A2,48T BR ‘fie,n08 65 $91,129 87 


As the sales of Coan by: the northerm outlet are 
mainly dependent upon: canal, . » tha 
item of increase: manana ex power the Fran- 
8) Department. opening 
pcre oth cannot ‘ail ail to add largely to both, 
Seen and ‘the. coal business of the 
* isos m GEO. _D. PHELPS, President. 
Cincinnati, Wilmington and Zanesville 
.. Railroad, 

This company. organized under the general Rail- 
road Law of Ohio. The charter which passed in 
18561, granted them, under their present name, 
with perpetual succession, the right “to construct 
and maintain a railroad from the city of Cincin- 
nati, by ‘way of Wilmington in Clinton county, 
Washington in Fayette county, Circleville in 
Pickaway county, and Lancaster in Fairfield 
county, to the city of Zanesville in Muskingum 
county ;” with the right:to form connections with 
other ‘roads. The amount of capital stock was 
fixed at $3,000,000. é' 

The road when completed will be 131}¢ miles 
long, extending from Morrow, on the Little Mi- 
ami Railroad, 854 miles ‘from Cincinnati. by 
Clarksville, Wilmington; Washington, Circleville, 
Lancaster, and other thriving towns, to Zanes- 
ville on the Central Ohio road. Proceeding from its 
present junction with the Little Miami road, the 
line occupies the valley of Todd’s Fork for twelve 
miles,. crossing this stream frequently to avoid 
curves, with an ascending grade of 165 feet to the 
mile. Leaving this, it followos Lyttle’s creek to 
Wilmington, with a general ascending grade of 20 
feet per mile. From this place the line proceeds 
in a straight line for 21 miles, the grade having 
for three miles‘an average ascent of 8& feet per 
- thile where it reaches the summit between the 
Little Miami and Scioto rivers, after which, the 
grades are nearly level to Washington, West, of 
this point there occurs a curvature of eight de- 
grees. Thence the line is straight to the Scioto 
river, within one mile. of Circleville, The only 
grades here encountered are in crossing the valley 
of Deer creek, where they are. 45 feet per mile.— 
Between Circleville and Lancaster two summits 
haye to be encountered, requiring the maximum 
grade adopted on the road—b65 feet. From Lan. 
caster; the route proceeds up a very direct valley 
to Bremen where it enters the valley of Rush 
Creek which it follows to New Lexington. Tn 
this distance the grades are very light, nowherc 
exceeding 20 feet per mile. At the head of this 
creek, the line passes through a'tunnel 1200 feet 
in length into the South Fork of Jonathan’s creek 
which it follows until within a mile of its junction 
with the Muskingum river, where it diverges and 
passes through Potnam, and thence crosses the 
Muskingum into Zanesville. 

The shortest radius of curvature adopted is 
1500 feet, occurring in only four instances. Sev- 
en-eights of the line are straight, Three-fourths 
are of a lower grade'than 80 feet per mile. The 
superstructure throughout isdaid of durable ma- 
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ay ue “bridgin 
x [bu of 40 feet, spamand upwards, s 8880.feet.— 


‘pattern: 
“of Jineal, 


The bridge over: the as egy the eanal-at 
esville, will be 700 feet in len 
@ section of country, trayer se 
is in general favorable. for ail construction. 
The crossing of rivers’ running into gee Ohio pre- | 
sents the principal obstacles. For 20 miles the| 
line passes through a deposit of excellent coal, 
lying in; immediate proximity to the road. The 
rapid growth of manufactures, in connection with 
the increase of population, in Cincinnati, must al- 
ver’ occasion a large demand for this article, 

and give the shortest lines reaching to the coal 
fields'aisteady business at all seasons. This cir- 
cumstance together with the fact that the road, 
with its connections, will form the shortest route 
between. Pitisburg and Cincinnati, can hardly 
fail, we think, to place it alongside the foremost 
paying roads in Ohio, although the cost of con- 
struction per mile should probably exced that of 
some other lines in the State. 

The company were organized on the 15th of 
May, 1851, or a subscription of $480,000. The 
experimental surveys were commenced in Au- 
gust; and in November of the same year, the lo- 
cation between Morrow and Lancaster, was, com- 
pleted, and the work placed under contract. The 
remainder of the line was located and let in Jan- 
uary, 1858. In April of the same year, the work 
of laying the superstructure commenced on the 
Western division; and the line was opened for 
travel from Morrow to ‘Wilmington, 20 miles, in 
the following August. On the 24th of November, 
it was completed to Washington; on the 17th of 
February, 1854, to New Holland; on the 14th of 
March, to Circleville; and on the 11th of April 
following, to Lancaster, 125 miles from Cincinna- 
ti, and 89 miles from its, junction with the Little 
Miami road. The remainder of the line from this 
point to Zanesville, is being steadly proceeded 
with, and the whole line is expected to be in op- 
eration by the close of the present year. 

By ‘the contract for the consjraction of the 
Western division, the contractor was to furnish 
all materials, “except the iron and locomotive 
power for its distribution; and to construct the 
road in all respects as a first-class work, for $11,- 
700 per mile, with a reasonable extra compensa- 
tion for rock excavation—payment to be made 
60 per cent. in cash, 80 per cent. in county bonds, 
and ten per cent. in the company’s stock at par, 
The cost.of the iron delivered in New York and 
New Orleans was $388 per ton: ‘The commence- 
ment of operations was temporarily delayed by 
doubts as to the legality of the county bonds 
which had been subscribed tothe work. On the 
satisfactory settlement of this difficulty, in 1852, 
the work was pushed onwards with vigor. 

The first.22 miles miles east.of Lancaster were 
let for $200,000, ten per cent. of which was made 
payable in’the company’s stock at par. The next 
20 miles were let for $450,000, the tunnel, 1200 
feet long, occuring on this part of the road. The 
contractor was to be paid 15 per cent. in stock, 
28 per cent. in corporate bonds subscribed to the 
company, and the remainder in cash. Ih both 
the last cases, the contractors were to complete 
ithe.road except furnishing the iron, . To raise the 
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‘necessary means for completing the road, the 
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inbiigale Bone to the amount’ of $1,- 
payable rea a years after date. Of these 
were disposed Of at par for thé ‘purchase 
ery, and the remainder at 90 cents on 
the aie this was followed, in 1853, by an is- 
sue of.second mortgage bonds to the amount of 








$600,000. ‘These last have not yet been offered 


in the market and only $41,000 sold to contrac- 
tors. 

The entire Eastern division, under the contracts 
made, and estimates for the bridge dver the. Mus- 
kingum river, will cost about $1,125,000. The 
estimates and payments for work on this division 
amount to over $300,000, leaving $825,000 yet 
to be provided for. 

To meet this the company had of un- 





collected individual subscriptions.... . $125,000 
Stock and bonds to be taken by contrac- 
tOrs Ab PAT .... eens cons cece seeeseees 117,500 
Second mortgage bonds esse scr cvense, 559,000 
$801,500 


Lands for stations have been provided at all 
the principal places along the line as far as Lan- 
caster. An engine house for the joint use of: this 
and the Little Miami road, has been erected at 
Morrow. Freight houses have been built at Wilining- 
ton, Washington, Lancaster and Circleville. The 
company have a temporary Repair shop at Wash- 
ington. The necessary water-stations have been 
provided, and a telegraph line put in operation as 
far as Lancaster. 

The rolling stock consisted of thirteen freight 
and passenger engines, eight passenger cars, three 
baggage cars, with about 240 freight and gravel 
cars. Additional motive power is being deliver- 
ed. 

The earnings of that part of the road in use to 
the 30th April, 1854, were $35,230 78, The trans- 
portation expenses cannot be easily ascertained, 
as the engines and cars were to a great degree em- 
ployed on construction work at the same time. 

The receipts from all sources to the same date, 
amounted to $2,334,674. The total expenditure 
has been $2,326,460, leaving a balance on hand 
of $8,214 85. Their available resources amount- 
ed to $948,000 of which $141,500 were to be ex- 
pended on the Western division. 

We take pleasure in saying that the Report for 
1854, from which the ebove facts are taken, is a 
very lucid and satisfactory document, having no 
pearance of using speech according to the maxim 
of Tallyrand—"for the purpose of concealing the 
thoughts.” We can trace in it no appearance of 
puffing up the character and prospects of the road 
above all other lines, Tere is not an illusion to 
the Pacific Road! The time is coming when 
straight-forward, honest statements, and those 
filled with nothing more substantial than volumns 
of gas. will be properly rated at their respective 





values. 
GENERAL ACCOUNT, 
Dr. 

To Individual subscriptions paid... $425,596 52 
County bonds sold........ 4... 317,456 00 
Mortgage bonds sold and deliy- 

€€90 cece coin pecs covesee: 1,181,200 00 
Gonnty and city bonds paid con- 

TFACtOIS.... ween vse cones 877,500 00 
Interest on bonds and deposits. . 47, 626 74 
Feight and pommenees earnings. . 85,230 78 

“$2,894,674 04 
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pes 2 a 6b 00 this road in:the* of roads; unit- 
— right of way and . ing: at least» five of the Western: Capitals, 
real estate .... ss. 79,187 65 ‘(inelnding Harrisburgh,) m an almost direct line, 
“ for rails, chairs, &c.. 409,482 91) As before stated, the first division of the road is 
“ for thachinery and roll » | completed between Dayton and Xenia, fifteen 
ing seeeeeeese | 262,515 05} miles; the second division, twenty-eight miles, is 
“ for eugineering, ~~ lunder contract; the grubbing and 
gent expenses,build: done, and phe greater portion of the heay. 
ings, fencing, tele- ing. Ample means are secured along the fae, 
graph, repairs, run- from subecrtpliens, to prepare this 
ing expenses, losses; the rails. The company'will incur no debt for its 
&ic., &C.,........-. 144,192 58] construction’ beyond their current collections.— 
ri for interest on the bd’s The third division will be put’ under way only 
of the company and when means are found along the line to’ warrant 
COMMEND |. 0 cis: cece xe 98,100. 00| it... The first division has been built.without. the 
‘f balance in Trensury.. 8,214 85} sale of mortgage bends. Active operations were 


. $2,334,674 04 

The present officers of the roae are— Franklin 
Corwin, President; W. M. Triplett, Secretary ; 
Loel Radebaugh, Treasurer; and E. W. Wood- 
ward, Chief Engineer. The other Directors are— 
Wm. Medvill, Darius Tallmadge, Wayne Griswold 
Lawrence Fitzhugh, D. McLean, and J. A. Adams, 


Exhibit of the Dayton, Xenia and Belpre 
Railroad. 

The road lies in the South-westerly portion of 
the State of Ohio, and passes through a populous 
and wealthy portion of the State. Its whole 
length will be sixty-three miles from the city of 
Dayton to a point West of Chillicothe on the Ma- 
rietta and Cincinnati Railroad, now completed 
from the proposed intersection to Chillicothe.— 
This line forms the Western extension or out-let 
for the travel of the Baltimore and Ohio Railroad, 
passing over the Marietta and Chillicothe road, 
and for the same via Wheeling over the Central 
Ohio ard Cincinnati, Wilmington and Zanesville 
road, and for the entire travel going West, over 
the Columbus and Xenia Railroad. At Dayton, 
it connects directly with the Miami Canal, rur- 

ning to Cincinnati and Toledo, on Lake Erie, also 

six railroads terminating at Dayton, two of 
which are East and West lines, extendirfg into In- 
diana and towards Chicago and St. Louis.’ To 
and from the canal a large freight will be carried; 
the road will have a valuable lumber trade, and 
connects with the celebrated Dayton Stone Quar- 
ries, which supplies a vast extent of country with 
that useful building material. A large and regu- 
lar freight trade of the road will consist of coal, 
and the necessity of having a direct communica- 
tion by the straightest route to the Ohio Coal 
fields ‘chiefly induced the’ stockholders to build 
the road. No coal is found or exists in Ohio West 
of Zanesville, Lancaster or Chillicothe, while 
the consumption of the whole country west of 
these points, both for manufacturing and ordinary 
fuel, is gieat, and rapidly increasing. The pre- 
sent price of wood at all the important villages or 
cities in the older settlements, will prevent its 
being used when so cheap and durable a fuel as 
coal can be had. All the coal fields, and the Iron 
and Salt districts of Ohio, are opened to Dayton 
and country round and west of it, by this road.— 
The coal ai Zanesville is reached by the Colum- 
bus and Xenia and Central Ohio roads, and that 
in Perry and Hocking counties, by the Cincinnati, 
Wilmington and Zanesville road, and Jackson and 
Vinton counties, by the Marietta and Cincinnati 
Railroad. 

The first division of the road, from Dayton to 
Xenia, is finished, ballasted, and four passenger 
trains per day run over it. Its passenger traffic 
averages over two hundred ‘persons daily, and 
shows a steady increase. Its freight nearly 
equals, in value, its passenger traffic. Trains now 
run from Columbus to Dayton without change of 
cars, Freight and passengers from Cleveland, 
Pittsburgh and Wheeling, to Dayton, and thence 
to Indianapolis, are carried over this road, and 
Government has just invited proposals foi carry- 
ing the great mails, from Philadelphia and Wash- 
ington city to Indianapolis, over thesame. These 














‘facts’ are mentioned to show the importance of af | 


commenced on this road early in the spring of 
1858, at which time they had a cash subscription 
of some one hundred and fifty thousand dollars, 
and a large subscription in property, stock of 
various kinds, and township bonds, with which, 
as beforesaid, the first section of the road was fin- 
ished; With so large available. means, it was 
thought advisable to withhold the bonds of the 
company from market, under the expectation 
that after the completion of the first section they 
could be readily sold at par. It is only necessary 
to refet to the present unprecedented embarrass- 
ment in the monetary affairs ofthe country, to 
show that. their expectations have entirely failed 
them, and that, in place of getting par, or nearly 
80, they are now unable find a market for them 
at all, in the east, and are compelled to look to 
the friends of the enterprise for relief. This state 
of things is not to be wondered at, when we re- 
flect that some of the oldest and most wealthy 
roads, have entirely failed to obtain relief abroad, 
and have been compelled to look at home for 
the same. The company now offer for sale $800,- 
000 of their first mortgage bonds, bearing 10 per 
cent. interest; principal and interest payable in 
New York; and if this amount can be sold, there 
will be no difficulty in completing the second 
section of the road early next summer. 

By reference to the following statements the 
condition of the affairs of this company, on the 
15th day of August last (the time of our regular 
monthly statement, next preceeding our annual 
election,) may be seen. 


Statement of the financial condition of the road 
8 it was on the 13th day of November last. 


RECEIPTS. 





Capital stock paid in........ ...... .$423,325 44 
Atwood, Dunlevy & Co............ 14,512 95 
Bills papable........... $258,534 95 
Fractional stock interest. 882 21 

— 253,917 16 


Dividends received on 


Pn Eee rT oF $6,491 27 
RUUNE cn oa odes cscass >, Soe ae 
Profit and loss......... 26 59 
—-——._ 19,541 02 
Domestic bonds........ , $51,200 00 
Ist mortgage bonds..... 98 000 00 149,200 00 
- $860,496 00 
EXPENDITURES. 
Construction .... .... sees coos oes e $789,755 25 
Miscellaneous.... .... +++ Prerrerans,  & 


$860,496 00 

The total issue of 1st mortgage bonds has been 

$500,000, of which only $98,000 have been sold. 

An issue of domestic bonds to the ameunt of $66, 

000 have been miade, all of which have been 
sold. 


The municipal ‘subscriptions to the road have 


been as follows : 
Dayton hh: dh wpe gee séed 
Xenia do...s see. se ee 
NEUE GGlas od cts taccttecs codec 
Silver Creek do.. Py 


voce sees  AB1B}000 

15,000 
15,000 
10,000 


$55,000 


eeee eee se eeee 
eee + eeee 


tees sees sees sees sie 














i j ated ie atdT 
"We aaeed the St, Louis R. the fol- 
lowing, in. referance to the Public Dav ¢ At 
ouri, and of St, Louis City, and County, . 
REVENUE AND INDEBTEDNESS OF THE county. oF 
ST. LOUIS 
Below we publish a statement of the financial 
condition of the county of 8t. Louis. ' 
Receipts for the year ending Vay 1st, 1855. 
Tax on real estate and personal pro- 


Tax on peddlers, merchants, &c. .... 
Tax on dram shops................ 21,698 15 
Tax on persons and property outside °- ;' 














of city, common road enna Sais 
TUPY 10K. 0000 cece cece cece cece eveokins MATA 
Miscellaneous sources......-..++... 7,180 50 
Total for said year .......... 03 
Add surplus toll fund .............. 9141 45 
$213,143 48 
Add one-third on real estate and mer- 
chants’ licenses, being the limit of 
levy under present laws .......... 53,807 39 
pe $266,450 87 
For general mses ........ .... ..$120,000'00 
For construction of Court House.....- 40,000 00 
$160,000 00 
Bonded Debt of County. 
Bonds for macadamized roads, Am’t: ’ Int. 
Beth oe EEX ERILINTELEEE ne! $4,000 
Do. do. 7 per cent......... ‘.400,006 28,000 
Do. do. . 6 per cent..........150,000 9,000 
re Stock Gas Company,7 per 
. 5,000 350 
Bonds ‘Home of Friendless 6 per 
OOM. 555 Tsing ILE VER bY 7s 1 BORED 1;200 
$42,550 
Stock subscribed. 
To Pacific Railroad "score tne te Stee $500,000 
To North Mo. R. RB. Co.. : .. 600,000 
To St. Louis and Iron Mo. R. R. Co... . 500,000 
To Ohio and Mississippi 7 -. 200,000 
To Nat. Bridge Plank Road Co.........: 52,000 
To Central Plank Road Co......:.......-. 55,000 


Lo Lafayette av. Plank Road Co........ 2,000 
Total.... fees C8 ee eee tees «+ ++ $1,809,000 
Bonds issued in payment of. said Stock. 
Am’t. Int. 














POP ..0. -c0e cove eve sccevevoee SLZ1,725 68 - 


To Pacific Railroad Company. $500,000 $30,000 
To North Mo. R. R. Co...... - 176,000 10,500 
To St. Louis and Iron Mount’n 
Pica Citi «dave. dete: cenke 15,00f 
To Ohio and Mississippi R. R. 
| ee pers « seee-- 200,000 p’d byCe 
To Nat. Bridge Plank Road Co. 52,000 3,64 
To Central Plank Road Co.. 30,000 2,10. 
TO GATRO. 24.00. dgar.cda0 c0se'ses 15,000 90. 
$62,140 
To be issued to complete pay- 
ment stock. 
To North Mo. Railroad. .... .. $525,000 $12,500 
To St. Louis and Iron Mount’n 
BR. BR. 000 cetdv Hvis voce BOSOM 15,000 
3 cue $34,500 
Recapitulation. wr 
Ordinary expenses.... 2... ..2. see. eee $120,000 
Annual interest on bonds issued.... ...s° 104,690 
Probable am’t to be expended on Court : 
WGeaNs', RIT TIO BE, 25 CERRO 
aluation a 1854. cae 
Vi 0 nated Tt or 2 
es wet ori ces see ceep Hy en 
Personal property . i get of auleaca 
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be $266,450; liability for Tale biere « or- 
dinary expenses, re Mca and special apptopria. 
tion for Coutt House, $40,000, as below: © = 
Revenue. . 


Expenditares, ordinary .. .... $120,000 
‘Do. special. 


weve ses 


/ 40,000... Te | 
“Interest. ee oe 189,190 


DEBT OF THE STATE. 
The bonded debt of the State, consists in bonds 
issued for miscellaneous purposes, and. bonds is- 





_ sued or issuable to the railroads, as eppeat in the 
annexed tables : 
Miscellaneous Bonds. 
Lr4 Per cent. bonds payable in 1862...... $63,000 
6 do. 18638...... 100,000 
6 ae do. 1863... 0... 229,000 
6 do. do. 1863...... 200,000 
6 = do. do. 1856...... 200,000 
Total . Pere Sh por ++» . $802,000 
Credit je to Railroads. 
To be 
Authorized, Issued. issued. 
Pacific R. BR... .$3,000,000 $2,750,000 $250,000 
Hannibal & St. 

Joseph....... 1,500,000 150,000 1,350,000 
North Missouri.. 2,000.000 276,000 1,725,000 
Iron Mountain.. 1,500,000. 100,000 1,400,000 
South-w’st Br’ch 1,000,000 





$9,000,000 $3,275,000 $4,725,000 

The first issues of these last named bonds took 

place in 1852. When all the bonds authorized 

shall have been issued, the total of the State 

debt will not exceed $9,802,000, nor the interest 
charge be over $587,805. 

REVENUES. 
According to the report of the State Auditor, 
made to the Legislature at its.recent session, the 


valuation of the entire property assessed to. the 
State Treasury was $167,470,151, consisting of — 








Lands, 12,901,237 acres, valued at... $67,744,752 
Town lots, 47,678 acres, valued at.... 33,229,108 
Slaves, valued at.. «++... 80,494,760 
Personal property, valued ‘at. cece cece 22,974,671 
Notes and bonds, valued at.......... 13,026,660 

Totals swidivcce voce cece piensa $167,470,151 


The State owns of stock in the Bank of the 
State of Missouri $272,263 60, which is worth 
par; also lands granted by .the United States 
under the act donating to certain States 500,000 
acres in 1841, besides lands containing salines. 
The State has also three-fifths of the net proceeds 
arising from the sale of lands in Missouri at the 

United States land offices, which were to be ap- 
plied to the construction of roads and canals. 
For the two years ending in October last, the re- 
ceipts into the State Treasury from the road and 
canal grant and from the 500,000 acre grant 
amounted to $145,129. 


The revenue chargeable to al sources for 
the last year was $468,242, as thus: 


Property tax 2... 00.0 cece cece cone cone $094,950 
Licenses. ......-.... 5 kees cons, De 
POMS... ce0e cone cece cece eee cece coos ree 
- Total.... eeee eee eee gece +00 $467,249 


The Auditor, in his report, covering the fiscal 
period of two years, ending in October, stated the 
total. receipts from the above mentioned sources 
at $808,665, These receipts he thinks it perfectly 
safe to calculate will be increased 20 per cent. at 
the end of the next two years, when, after all 
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299,190]. 


ae 


‘$82,740 















din bt 
$250,000 a year, which includes ‘an. item for in- 
on miscellaneous 


terest, payable bonds, of $48,- 
000s. year, and the special appropriations are es- 
timated ‘at $200,000 or $100,000 yearly. 


In reference to the city of St. Louis we copy 
the following from the article referred to. 
FUNDED DEBT OF THE CITY. 
The total of this debt. is $3,905,096, and con- 
sists of bords payable at the times set forth in 
the annexed table: 


‘Year. Amount. Year. Amount. 
1855... $48,700 1871.... $407,000 
1856.... 38,000 1872..... 428,000 
1857.... 28,000 1878.... 565,000 
1858.... 69,000 1874.... 518,000 
1859.... 118,896 1875.... 200,000 
1860.... 45,000 1876.... 70,000 
1861,... 1,000 1877.... 66,000 
1862.... 90 000 1878... 74,000 
1863.... 4000 1878....' 225,000 
1864.... 75,000 1880.... 179,000 
1865.... 95,500 1881.... 50,000 
1866.... -70,000 1890.... 25,000 
1867.... 70000 1891.... 50,000 
1868.... 100,000 aren Tease 
1870.... 200,000 Total of bonded 


debt. . $3,905,096 
This indebtedness has been contracted for a 
variety of purposes, which may be stated in a 
general way as follows : 
For streets and street ough wma 
For improvements of the harbor 
Construction of wharf...... .... .... s+. 
Erection and Extension of Water Works. 


. . $240,000 
. 276,000 
118,000 
808,896 


General Sewers.. rerren F 
District Sewers.... .... ... eee. 208,000 
Purchase of Washington Square. Bik 0 <p 25, 
Subscription to Gas Light Stock........ 1; 
Subscription to Railroads ............. 1,450,000 


Erection of City Stores and purchase of 
Block No. 7.. 

Miscellareons—being chiefly for funded 
debt, increased for various improve- 
ments in the city....... 


175,000 


883,200 


Total as before $3,905 096 


Thirty thousand seven hundred dollars of the 

above. bear an interest of 10 per cent.; and twen- 
ty-five-thousand of it an interest of 5 per cent. 
All but one thousand dollars of the amount first 
named matures this year. The Jast named amount 
is not payable till 1890. With these exceptions 
tbe debt bears 6 per cent. interest; and the whole 
interest charge is $226,283 76. 
No man who will inform himself how the pro- 
ceeds of these loans have been applied, will re- 
gard any such indebtedness as improvident. They 
have opened for the city spacious and convenient 
avenues; they have permanently provided for it 
one of the most commodious harbors and best 
landing places on the Mississippi; they are fur- 
nishing it with an abundant supply of wholesome 
water; they are through a system of general 
sewerage, promot’ng the health and comforts of 
its residents ; by the aid they have extended to 
railroads, they will be the means of adding incal- 
culably to the trade and wealth of the city. Of 
some of them, it must be understood that the in- 
terest charge to which they subject the city, is re- 
paid by the receipts of the works they have built 
up. Lt should also be stated that the item of 
$208,000 for district sewers is chargeable to indi- 
viduals, though in the first instance paid out of 
the city treasury. Such sewers are built on the 
application of property holders, a city ordinance, 
directing how they shall be constructed, and 
authorizing the issue of bonds, payable by the 
city and chargeable over to the property, which 
is bound for their payment, and assessed at such 
rates as will ensure that payment in a brief period. 


seer ceee eee eeee 


a. 
City Stores, I may add that these stores and a 
jyeod the ground have been: sold for $197,- 
, while the: ground ‘still left in the ion 
of the city is valued as high as the whole of it 
cost originally. . i 
To the amount of bonded indebtedness shown 
above must be added the further sum of $550,- 
000 to complete the payment.of the city’s entire 
subscription to the several roads in which it has 
taken stock.- This subscription is $2,000,000, 
which is divided: equally between the Pacific, the 
Ohio and Mississippi, the North Missouri and the 
Iron Mountain Railroad. This subscription hav- 
ing been paid, tho total amount of bonds issued 
a be $4,455,096, carrying an interest of $268,- 


From the interest of this debt, I do not deduct 
that. part.of it which is payable on its railroad 
subscriptions, because, | am assuming contrary to 
the fact at present, that the railroads do not, but 
that the city does pay it. But, the interest on 
loans contracted for building of district sewers is, 
with the loans themselves, a charge on the proper- 
ty embraced in the sewer district, which charge is 
enforced by a special levy on that property. So 
with the interest and principal of the harbor 
bonds. The payment of these is assured by the 
levy of a special tax on all the property within 
the city, taxable for State purposes; ‘‘the pro- , 
ceeds of which,” in the words of the act of the 
Legislature, “shall be exclusively for the pay- 
ment of the principal and interest of any money 
borrowed for the purpose before mentioned (Har- 
bor Improvement,) and shall be exclusively ap- 
propriated to such payment.” For further assur- 
ance, the act declares that any member of the 
Council who votes for any diversion of that fund, 
or any Mayor who approves of that diversion, 
shall be liable, out of his individual estate, for 
the amount so diverted. I have a right to con- 
sider the harbor bonds as specia'ly provided for, 
independent of any contributions from the general 
revenue of the city. The district sewer bonds 


000/amount to $208,000, and the harbor bonds to 


$276,000. The interest on the first named is $12,- 
480, and that on the last named $16,560" The 
sewer tax. meets the interest, and pays in advance 
each year, a portion of the principal. The bar- 
bor tax last year was $19,081, and will be next 
year $26,000, supposing the same levy—five cents 
on the $100—to be reiained then. Considering 
that the interest on all these bonds may be reckon- 
ed as specially provided for, I deduct it from the 
total of interest chargeable to general revenue. 
[ts amount is $29,040. This sum taken from the 
total of interest payable by or through the city, 
would leave $239,248, as the interest charge I 
propose to consider. It is true, that this amount 
will be increased by the issue of new bonds; but 
there is no reason to believe that this increase 
will bear the existing proportion to the increased 
income of the city, from ordinary recejpts, and 
from receipts from works to which new loans may 
be applied. Thus taking two examples of such 
works, the wharf and water works. The account 
last year stood thus— 


Whart bonds..... .... .... ses $118,000 
Water Works bonds. .......... 808,896 
———— $526,896 
Water Works income .......... $51,738 
Wharf income.... .... .... sss. 60,161 
—— $111,895 


The interest on these loans is $31,613, which 
deducted fr-m the receipts of the works would 
leave $80,283, a sum that after all further deduc- 
tions for current expenditures would, if applied 
to the interest, pay that item twice over. But to 
return. The interest liabilities we have assumed 
to be $289,243. Will this liability be met ? 

By reference to the city charter and other laws 
for the government of the city, I find that provi- 
sion is made for the payment out of the net reve- 
nue derived from “taxes and licenses of every 
kind.” First, current expenses of the Hospital ; 
second, expenses incurred for maintaining Quarap- 
tine and other sanitary regulations ; third, inter- 








aes. allowances for special appropriations as 
ordipary expenses, there will be a balance 


Upon the item of $176,000 ior Block No. 7 





, and\est on money borrowed fur the consti uction of 








ee pe re 


a ’ td one-balf' the amount paid in the 
shape of taxes and licenses within the ‘New Lim- 
its,” as they are called, or that portion of territory 
which was added to the city in 1841, Next after 
these charges, and out of general revenue, the 
“interest on the city debt” is to be paid. TI give 
you the words of the law: “A sum sufficient to 
pay the accruing interest on the city debt shall be 
set apart and appropriated for that purpose before 
avy appropriation (out of general revenue, except 
as above,) for any other object is made; and from 
the sum so appropriated, no deduction or transfer 
shall be made under any pretence whatever.” 

Now the net aggregate of revenue last year was 
$626,804. The Hospital and sanitary expenses 
are kept under one head, and were $36,637; 
sewer bonds interest $13,200, and new limits 
charge $93,343. ; 


Net aggregate .... 0... .02..+. «++. $626,804 





Hospital, sanitary.......... «++. $36,637 
Sewer interest .... .... ssee eee 13,200 
Néw limits.... ..02 coos cece ee -- 98,343 
——- 143,180 
$483,624 


The remainder is $483,462, and from this sum 
had to be set apart a sufficiency to meet interest 
obligations in preference to all others. The 
Councilman who before such a provision had been 
made, should liave voted to divert any portion of 
this sum to other objects, and the Mayor who 
should approve of such a diversion would be lia- 
ble for his malfeasance in his property. Under 
such restraints upon its misappropriation, we 
have the sum of $483,624 to meet an interest lia- 
bility of $226,043. This of course is on the sup- 
position that 4ll the bonds which have been au- 
thorized for railroad subscriptions had been is- 
sued ; and is based on last year’s revenue. How 
will the case stand this year ? 

The valuation of the real and personal property 
assessed to the city’s general revenue may be 
stated for the present fiseal year at $52,000,000. 
The rate of taxation for that revenue being one 
per cent. This sum will yield $520,000. To the 
revenue from this source must be added receipts 
from other sources, which I enumerate to show 
what they yielded last year: 


Water Wook. ic cies cecsitiheaicensinduiis $51,735 
Merchants’ taxes .... 2... ssee ccs cove ee 49,918 
V&xiOus TOCICOS oo 00 cece pecs ence sonsare 80,363 
Big Ge I on og pone cn oe.dnus. seus 03 14,672 
Fictew Wie FOU Bae oes Sace Sees ee 9,666 
Dividends on Gas light stock............ 2,775 

$168,124 


The above footing does not show all the re- 
ceipts. The wharf receipts were $60,161 80, but 
they are specially appropriated to the wharf ex- 
tension and improvement. When this extension 
shall have been carried to a certain point, and 
these receipts very largely increased, as in a short 
time they will be, the necessity for applying them 
as at present will have diminished, and a large 
fund will accumulate from that source, which 
may be applied to the redemption of wharf bonds, 
or turned over to generalrevenue. Without these 
receipts, however, we have $168,124, which ad- 
ded to the avails of taxation, $520,000, gives an 
aggregate at the end of the present fiscal year of 
$688,124. From this aggregate deduct the pre- 
ferred interests, which, reckoning from data be- 
fore me, cannot probably exceed $168,000, and 
we have $520,124 to meet an interest liability, 
which, guided by estimates in the Comptroller’s 
office, I do not reckon at over $244,000. 


Of any increase in the receipts from the sources 
above enumerated, I have made noaccount. But 
I learn at the Auditor’s office that the Merchants’ 
tax this year wiil rise to $60,000 against $50,000 
last year, The water rents will no doubt be in- 
creased, since the Mayor has called special atten- 
tion to the fact that they are much below what 
might be inferred from the known wants of the 
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licenses will no doubt indfease.. But i will not) 


to the revenue and show an average increase of 
12 per cent. on these items. © “aos 

A fair, subject of speculation offers in the ques- 
tion of the future income of the city, years before 
all its bonds pow issued mature, and while interest 
on them remains to be provided for. The valua- 
tion of the taxable property is, we have seen, 
higher than the County Assessors value the same 
property, but is still below its real value. That 
valuation shows at three successive periods as be- 
low: 

SUMEEE iasus hdane 440% Ghbe, o6-00,2606 enna 
BO aE TONGA Bee es 29,676,649 
1855 ...... . 

During the first term of four years fiom ’46 to 
60, the yearly average increase was $3,655,232, 
and during the last term of five years from ’50 to 
65 rose to $4,464,670. Adopting the mean be- 
tween these, we have a yearly increase of more 
than $4,000,000, giving at the end of ten years 
for the sum of the averages $40,000,000. Add to 
this the present. valuations and the result is an 
aggregate of $92,000,000, which, in my belief, 
falis far below the truth. The receipts ffom oth- 
er sources have increased since last year at least 
12 per cent. Bat, supposing the future: increase 
to be only two-thirds of that rate, a little calcula- 
tion would show an aggregate from these sources 
of something not far from $380,000. _This sum 
added to proceeds of general taxation would give 
at the end of the supposed term, $1,300,000, as 
the total revenue; of which, after all deductions 
to satisfy objects preferred under existing laws, 
there would be left $1,000,000, pledged for the 
payment of interest on bonds, the amount of 
which I am not willing to presume will be much 
in advance of the present aggregate. It is not 
to be supposed that under an intelligent adminis- 
tration of the city’s affairs, its debts and expendi- 
tures will increase in proportion to its income.— 
As a proof that our citizens are averse to any 
further increase of their bonded indebtedness, is 
the fact that, last year, upon a proposition that 
they should subscribe the large sum of one mil- 
lion, two hundred thousand dollars to the stock 
of the Pacific Railroad, and the question being, 
whether, to make this subscription good, they 
should issue more bonds or tax themselves to raise 
the money, they chose the alternative of taxation 
by a very large wajority. I shall presently refer 
to an act which will result in stopping one of the 
drains on the Treasury. And a reliance that the 
city’s means will be used economically would jus- 
tify the expectation that, after all the proper al- 
lowance for interest and current expenditures, 
there will be a good fund left for the prosecution 
of permanent improvemenis, some of which have 
hitherto depended in part on the proceeds of loans, 
The condition of the city, if under the wise and 
prudent management anticipated, will, it is but 
reasonable ‘to suppose, continue to grow easier 
with every succeeding year. 

I think I may assume that the foregoing state- 
ments present the resources and ability of St. 
Louis in a favorable ligh,; and also demonstrate 
the uncommon care, which has been taken to pro- 
tect the holder of its bonds. But I should not 
omit to add that, for further assurance, to the 
bond-holder, the Legislature at its recent session 
passed an act creating a Sinking Fund for the 
city to be applied in the purchase of the city’s 
bonds. This fund is to consist of the proceeds of 
the sales of the city stores above mentioned; of 
three-fourths of all proceeds of sales of common 
lands or other lands belonging to the city ; also of 
all stocks owned by the city in railroads; and of 
ten thousand dollars to be paid yearly out of the 
city treasury. It may be safely pronounced that 
this fund will be an ample one. The city stores, 
we have seen brought $197,000; the sales of 
commons.Jast year $367,448; and the sales from 
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population, and require for their increase only 









avail myself of these estimates, well grounded as| th 
they Pg though they would add $20,000. more ; 


justify such a course. 





commons this year $148,900. When I enumerate, 
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roceeds of fi 
principal of the city’s bonds is, I conceive, any 
event as nearly assured as anything in the future, 
possibly can. be. 


I may add to this statement that, while there is . 


nothing to justify an expectation of any extraor- 
casarp hncieaes in the city’s expenditures, a law 
of the recent session will operate to diminish one 
of the ordinary expenditures. By that law the 
cost of grading, paving, repaving and repairing 
side-walks, curbing and cutters, and also repair- 
ing of the carriage way of all streets is imposed. , 
on the owners of the adjoining property. This 
law will work to save a large amount to the trea- 


000| Sury yearly, 


I might add, too, that the charter enjoins pru- 
dence on the City Council under severe penalties. 
Thus, to check lavish expenditure, the Council.is 
forbidden to make, for any one year, appropria- 
tions exceeding the amount of the revenue accru- , 
ing the year previous ; and so also to- check pro-* 
digal loans, itis provided that no ordinance for 
borrowing money can ‘pass withont the’ concur- 
rence of two-thirds of the members chosen to the 
Council. ‘ 

1 will close this account with a statement. bear 
ing still further on the question of - the city’s re- 
sources. It is the annexed schedule of property 
owned by the corporation, and having been ob- 
tained from the city officers, may be regarded as 
authentic : , 


Centre Market ground, worth. ...°..... $100,000 
Main street and Levee Market ground, 

NN ee ces ae on aes te 
City Common, 60 acres, worth........ 120,000 


Commons land, title in dispute, but in 


compromise, worth................ 50,000 
Grounds in City Hospital lot, worth.... 150,000 
Wate Works lots, worth.... ......... 80,000 
Reservoirs, engines, &c., valued at.... 230,000 
Numerous public squares, worth.... .. 580,000 
Juvenile Reform School buildings, and 

40. acres attached, worth........... 70,000 » 
Work House with its 8 acres of land, 

WOGU 6 isc cess pees cich athnuemane 20,000. 
Markets and market-places, worth..... 10,000 
Quarantine grounds, worth........-.. 10,000 ~ 
Forty-five miles water-pipe, worth.... . 800,000 

$1,795,000 





Fort Wayne anid Mississippi Railroad. 

At a meeting of the stockholders of this road, 
held at Rochester, Fulton County, on Wednesday 
last, the 28th inst., the following were elected 
Directors for the ensuing year: R. C. Schenck of 
Ohio; W. J. Larde and G. W. Spitler of Rensselaer, 
T. H. Kays of Winamac; K. G. Shryock and D. 
R. Pershing of Rochester; John Comstock. of 
Liberty Mills; Lot 8. Bayless and T. Tigar of, 
Fort Wayne. : 

The board organized and re-elected Hon. R. C. 
Schenck, President; L, 8. Bayless, Vice Presid’t ; 
and R. E. Flemming, Secretary and Treasurer. 
After a general discussion and review o* the. posi- 
tion, resources, and prospects of the road it was 
resolved that the time for action had arrived. An 
immediate survey and location of the line from 


Fort Wayne to Rochester was ordered, with a view © 


of placing it under contract, if the stock subscrip- 
tions could be increased to a sufficient amount. to 
A wealthy and ener- 
getic company of contractors have made pro- 
posals to do the work on highly favorable terms, 
and we now feel confident that a beginning is 


about to be made in this great work, which will. , 


result in its ultimate completion. All that is 
needed is such an increase to the stock subscrip- 
tions as will enable the directors to go a-head. 


Portions of the work, from Rensselaer to the N. /' 


A. & Salem Railroad, and thence to the Winamac 
were alsq ordered to be placed under copiract. 


mon sales will ap 


The payment of both’ the Tie Oe 

















in operation, progress and p 
edition, by mail, $1. 
Johnson’s Toute to the Paths with itepa’'gt 
Lyon's Tables of Excavations and Embankments, $1°50. : 

A copy of the pocket edition of our new Map, corrected to 
1st January, will be given to each new Subscriber and to each 
of the others who have paid up to Jan’y Ist, 1855 ; also to 
those who have not yet paid, as fast as they pay up, 

Please address AMERICAN RAILROAD JOURNAL, 

Office 9 Spruce st., New York. 

Our Subscribers in Great Britain entitled to Maps will obtain 
hem by calling on our Agents, Messrs, ALGAR & STRExr, 
11 Clements Lane, Lombard st., London, who also have them 
for sale, 

The pocket edition of our Railway Map may also. be found 
at thé office of Mr. T'uds. M. Osu, No. 80 South 4th st., Phila- 
delphia at the book store of Messrs.’ TAYLOR é& Maury, Wash- 
ington, D. C., and Ing & Duron, Boston. 








American Railroad Journal. 





Saturday, June 9, 1855, 


Illinois Centrai Railroad, 
We learn that the sales of land by this company 








for May reached $565,000, averaging something| ab 


over $10.50 per acre, mostly in small lots to seté- 
lers. “The total sales, thus far reach $1,900,000. 
If the rates of the past few months are kept up, 
the total sales by the end of the year will reach 
$4,000,000. 

The result thus far is very encouraging, much 
more so than we had anticipated, If the price at 
which the lands were mortgaged can be realized, 
they will pay off the funded debt of the company. 

The extraordinary result produced is due in 
part. to the immense tide of emigration setting 
west, which naturally plants itself upon the lines 
of rivers and railroads, notwithstanding the high 
price of land in the vicinity of these avenues, 


which is more than compensated by the low cost 


of sending produce to market. Illinois is now. so 


well supplied with railroads, it is probable that 
within five years from this time, every acre of 
farming land now held by government, or rail- 
roads, will pass into the bands of actual settlers 


tor cultivation. 





Milwaukee and Watertown Raliroad. 
The receipts of this road. on the 83 miles in 
operation, during the month, of May, were $9,- 
589 68. The Board feeFconfident that the whole 
distance from Milwaukee to Watertown, 75 miles, 


will be ready for use by the 1st of September next 
if not by the Ist of August.The receipts during the 
time of -forwarding agricultural products can 


hardly fall short of $80.000 per month. 


The company contemplate beginning by the 
Ist of September the grading on the continuation 
of their road to Columbia, 15 miles, rnd thence to 
Portage city, 45 miles, at four different points be- 
tween Columbia and Portage cijy. The work 
will then be pushed forward with vigor to comple- 


tion. 


If the present plans of the company be carried 
out, their'road will be the medium of bringing 
Lake Michigan into connection with the Mississip- 
pi river, the Wisconsin river being navigable. for 
large vessels and steamers,from its conftuence with 


the Mississippi to Portage city. 


The Wisconsin and Fox rivers Improvement 
Company make this place the terminus of their 








_|of their mortgage bonds. for,sale, 


Nant soi omc quadidiha cull become! 
tributary to the Milwaukee and Watertown Rail. 
/ which must. then pent one of our best 
Daying Western investments. 

Delaware, Lackawanna and Western R. KR. 
We give in another column the circular and ad- 
vertisement of this company, offering the balance 





The total cost of the road, with the coal lands 
and other property of the company, will be about 
$5,500,000. Length of read about 110 miles. In 
connection with the New Jersey Central it forms 
a second road between New York and Great Bend 
on the Erie Railroad, having a gauge of six feet. 
It therefore ‘occupies:a good position to command 
a portion of the trade of Western New York. 

The grand object of the road is to afford out- 
lets fromthe Lackawanna coal mines in two direc- 
tions, The road, therefore, properly consists of 
two divisions,—one designed as the outlet to Cen- 
tral and Western New York, the other to New 
York city.. The former has been in operation for 
the past three years, and has been doing a profit- 
le business. The Eastern, or Southern division, 
will be brought’ into use in all of the present 
your. 

The fact that the road connects, by. the best 
route, the great coal fields upon which the great- 
est market for coal in the United States, New 
York City, depends for fuel, is sufficient proof 
that it must always have a traffic fully up to its 
capacity. The demand in the Eastern States has 
been in advance of the means of supply ; hence 
the great advance in its price over former years. 
A very considerable portion of this increase has 
beer profits to transportation companies. These 
charge their own prices. The earnings of the 
Reading road the present year, almost entirely 
from the coal traffic, will probably exceed $50,- 
000 per mile, and the net profits $30,000. Even 
with its vast cost, the net profit on a capital of 
$200,000 per mile, a cost nearly four times greater 
than that of the Delaware, Lackawanna and Wes- 
tern, will exceed 14 per cent. The latter 
could therefore make the same show of net earn- 
ings With one quarter the business of the former, 
If the Reading road clear ten per cent. in a traffic 
of 2,000,000 tons, the Delaware, Lackawanna and 


500,000 tons. But assuming the latter to cost, 
with double track, suitable equipment and all 
necessary accommodations, $75,000 per mile, and 
to have a traffic equal to half that of the Reading 
as a standard, would be 15 per cent. 

Taking a parallel illustration it is easy to show 
that the above road must*be a profitable work. 


jits success is to be found in the fact that no mat- 


more millions of tons, the traffic offering will al- 
ways exeeed this capacity; while at the same 
time nota penny will have been thrown away in 
construction, as is too often the case on our roads. 
Stock subseription was by the first class names, 
and there have been in lack of ample means, 
The nominal and actual cost of the road will be 
thesame. Where all conditions as in this case 
are present, it is right to infer that a fair profit 
must be theresult. By drawing upon thé imagi- 


certaiity when. a legitintate 
4 careful and 
thé hazard is 
| business operations, 


Western can earn an equal per cent. in a traflic of 


Perhaps a more convincing argement in favor of 


ter what may be its capacity, whether one, or 
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object is pursued in 

ical manner. ‘In''such case, 
y such, as is inseparable from all 





The Delaware, Lackswaanh and Western Rail- 
road has some decided advantages over any other 
of the avenues by which the coal fields are reach- 
ed, Two of these, the Delaware and Hudson, the 
Lehigh. and Schuylkill transportation companies 
are canais,‘and are consequently closed from three 
to fotir' months in the year. Reading has not this 
drawback, but during the winter months the coal 
of this road has to reach this city around Cape 
May, and it often happens that the navigation 
of the Delaware is obstructed by ice. These facts 
compel the New York dealers to lay in, at great 
cost, stocks for the whole winter. This, of course, 
adds largely to the cost of this indispensible arti- . 
cle, and the expenses of all classes. The increased 
cost is particularly felt by all the mechanic arts, 
and by the poorer classes of our population. The 
above road, by rendering the supply uniform both 
summer and winter, will reduce the price to the 
lowest figure at all seasons. The construction of 
the above road therefore, will be an achievement 
for humanity, as well as a profitable private enter- 
prize. 

So strong is the confidence felt in the success of 
this road, that its original stock was subscribed 
as a matter of investment. The object has been 
consequently to build a good road, at the lowest 
possible cost. The company have so far succeed- 
ed, and the (directors to show that they have 
properly executed their trusts, have given from 
time’ to time reports made up in such a lucid and 
detailed manner as to carry conviction on their 
face that could be relied upon. We may here 
take occasion to refer particularly to the excellent 
manner in which Mr.Warren, the Treasurer of the 
company, conducts the business of his department, 
to whose systematic business-like qualities, 
the company owe not a little of the good appear- 
ance they make before the public in their reports, 
which are models of their kind. 





Pittsburg and Connellsville Railracd,. 

Tne length of this line when completed will be 
147 miles,extending from Pittsburg by West New- 
ton and Connellsville, to the Baltimore and Ohio 
Railroad at Cumberland, Md. The route occupies 
the north bank of the Monongahela and Youghio- 
ghaay rivers to the mountains through which it 
will pass by a tunnel 4,500 feet in length. The 
last report of the company made up to the 80th 
November, 1854, states that the grading and ma- 
sonry of a portion of the work between West New- 
ton and Connellsville were placed under contract, 
in sections of one mile each, in the preceding 
March. The work of excavating the tunnel was 
also let. In July and Saath contracts were 
made for 2,611 tons of rails, a large portion of 
which were delivered during the fall. The neces- 
sary rails, spikes, and ties, had been ordered, and 
the greater part delivered. One locomotive had 
been receivnd, and another was nearly complet- 
ed, 

Depot grounds, coal lands, and about 100 miles 
of the right of way have been secured to the com- 
pany. 

The route when completed will form a direct 
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line between Baltimore and Pittsburg 826 miles 
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long.” The ce couulry through whicll the road passan| tt 
is rich, in gare products, ‘coal: and other 


minerals, superior building stone, fire-elay, &c.— 

It is believed that 35 miles of the Eastern and 55 
of the Western end will be amply eaasaaten by the 
coal trade only. 

As to their. financial condition; we learn that 
the subscriptions to their stock are at present 
nearly $3,000,000, which is an increase of above a 
million of dollars obtained at the close of the per- 
vious year. Of thisthere have been or will be) 
taken py contractors $500,000, by the city of Al- 
leghany $250,000, arid by the counties of Somer- 
set and Fayette $200,000 On this amount. being 
expended, it is proposed to execute a mortgage 
for $2,000,000 which is the amount authorized by 
law, viz: $1,000,000 of six per cent. bonds guar- 
avteed by the city of Baltimore, and $1,000,000 
at seven per cent. This will meet the gross esti- 
mate of construction which is $5,000,000. 

The present liabilities of the company ave— 


Capital stock paid in.... ............ $1,339,661 
Real Estate bonds, maturing in 15 and 


y 5 TT Arg ae 111,143 
Bills wat accounts payable........... 350 





$1,451,164 
—All of which has been expended, with the ex- 
ception of $81,524 cash on hand. 





Memphis, 

The city of Memphis is the most. commercial 
point on the Mississippi, between New Orleans 
and St. Louis. It is located on a very favorable 
site—a high bluff—making it one of the most 
healthy points on the river, It is already a large 
town, from the trade of the country immediately 
contiguous to it. Its commercial importance, 
though already very considerable, is to be im- 
mensely increased by a very extensive system of 
railroads of which it will be the focal point. En- 
tering from the East are three important lines— 
First, the Memphis and Charleston running very 
nearly due east to Chattanooga, 283 miles, where 
it will cohnect with the South Carolina and Geor- 
gia railroad systems. More than one-half of this 
line of road is in actual operation, and the remain- 
der is in a forward state towards completion,— 
Second, the Memphis and Ohio railroad, extend- 
ing from Memphis in a north-easterly direction, 
and designed as a great line towards Louisville.— 
Third, the Memphis and Mississippi Railroad hay- 
ing a south-easterly direction through Northern 
Mississippi. No portion of these roads is in oper- 
ation; though the construction of both is pro- 
gressing rapidly. When completed, they will bring 
to the city the trade of an immense area of pro- 
ductive county. 


At present only one road is in progress extend- 
ing westwardily—the Memphis and Little Rock. 
This road is the recipient of a government grant 
of land equal to about 500,000 acres. At. Little 
Rock which is the capital of Arkansas, a road is 
soon to be commenced extending to Fulton on Red 
River and ultimately through Texas. © Another 
road has a north-westwardly direction, for. the 
purpose of forming a connection with a south pro- 
longation of the Iron Mountain Railroad of Mis- 
souri, The last named road will not be commenced 
at present. 

The Memphis and Little Rock Railroad is a 
very important work for Memphis, as it will form 
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2» great avenue through whieh that city must be} — 
Jeonnected with the immense region west .of the). 
Mississippi. River. As it, will undoubtedly be car- 
ried forward from Fulton for some distance 
through Northern Texas, it will form a link in, the 
great ‘‘ Pacific Railroad,” should this road! be 
built upon the southern route. But we regard the 
contingencies of any road to the Pacific as too re- 
mote as to be, at present, an element of calcula- 
tion in the success of any work now in progress, 

To aid in the construction of the above roads, 
the city has made the following —n to 
the stock, viz— 


Memphis and Charleston. . 
Memphis and Little Rock.............. 3 


Tennessee and Mississippi ............. 100,000 


Dette e ince coed coco s50e oan 
To meet the interest on the above bonds, only 
a portion of which have been sold, are the earn- 
ings of the railroads, taxes and revenues from 
city property. The entire revenues in 1854 were, 
we understand, something like $175,000, while 
the expenditures for ordinary objects were very 
small. The city owns a very large amount of 
productive property, among which is the old navy 
yard, which with the buildings, cost the general 
government $1,500,000. The debt -of the city 
must be considered as amply secured. There 
seems to be little doubt but that the earning of 
the several roads will go far toward meeting the 
interest on this indebtedness. The Memphis and 
Charleston Railroad is already earning a large per 
centage on its cost, and there is no reason why 
the other roads should not do the same. 


Adrian H. Muller, 


88 WALL STREET, 


H’s for sale $500,000 of the Bonds of the Virginia and 
Tennessee Railroad Company which he offers ia sums to 
suit purchasers. 
Also $150,000 of Bonds of the State of Tennessee 
$30,000 of County Bonds of same State, indorsed by Nalirces 
Companies. 
And a TY, of other Railroad Securities. 23tf 








Railroad Earnings. 
MILWAUKEE AND MISSISSIPPI RAILROAD, 
The receips of the Milwaukee and Mississippi 
Railroad for April were........ .. ee 00 





April 1854 .... ..06 seve cove cows eeees 18,800 00 
Increase 80 per Cty... .... cone ee $14,700 00 
The earnings for the four months ending 30th 
Mi DOUG WETS Pa Saas case ane $123,612 84 
Same time 1854................... 88,509°06 
Increase 40 per cent............ $35,103 79 


GRAND TRUNK RAILROAD. 
The earnings of the Grand Trunk Railroad fo, 
the two weeks ending 81st ult.; were 


Passengers .... «2+. sees sees soccescese $9,925 75 
oo BERR FP ik 
Mails and Mis........ .... s+. eee-- 1,705 08 


Total... ss... sees sess sees «+ $89,268 91 
Which is an increase of $5,980 over the same pe- 
riod in 1854. 

GREAT WESTERN RAILROAD. 
The eatnings of the Great Western Railroad for 
the two weeks exding June 2d, were 
Passengers... see. sees coos cece uteee $07,168 65 


Phalahtincks cnedj-nneionie extnenon -omclaMehae 
Mails, 6:0..0+.009 case aces 2,680. 20 


Total . eter eee Hee eee eee .» «$75,800 72 





Increase 50 per cent, 


Memphis and Oltio.... 2... 2... 5.2. 200 200,000}. 










4 $3 —— ae 
Bie cies gt oF the and and Toledo Road 
were; ; Jeep! 
For stee cece eee Telsis dhe ece cece secu ec $876,965. 
Bory: —— ; 


Tnerease.... iis. seee see = $19,972. 
_ HUDSON RIVER RAILROAD, 
The receipts of the Hudson River Railréad for 





Camden and Pemberton Agricultural R. R. 
Avsurvey of. the route of this road has been 
completed under the superintendence of Gen.Wm, | 
Cook, Engineer in Chief. It is computed by Gen. 
C. that the whole cost of the road and equipments 
from Camden to Freehold would be one million of 
dollars. The following gentlemen were elécted 
Directors for the ensuing year: Robert F, Stock: 
ton, Edwin A. Stevens, Robert L. Stevens, G 
F. Fort, John §, Irick, William Braddock, Job: H. 
Gaskill, Samuel Stockton, and Robert. F.Stock- 
ton, Jr. At a subsequent meeting of the. Directors 


Robert F. Stockton was elected President, and 
Wn. Irick, Secretary and Treasurer. 





Chicago and Kock Island Retiroad. 

The Chicago Tribune states that Judge McLean 
of the United States Supreme Court, has overrul- 
ed. the motion for an injunction to prevent the 
Rock Island Railroad Company from building a 
bridge across the Mississippi at Long Island. The. 
Company will proceed at once to complete the 
bridge, and put Chicago in unbroken railroad con- 
nection with the interior of Iowa. - 





imports and Exports of the Port of New 
York for 1854-5, 


The following statement will show the imports 


-| into, and exports from, the Port of New ¥ork, for 


the first 11 months of the present fiscal year. 
Import of foreign goods at New York. 








1854-5 vs. 1858-4 

- RE ee «- $20,034,000 $20,078,000 
August ........... 22,819,000 19,682, 000 
September ........ 14,103,000 16,997,000 
October .......... 10,949,000 11,926,000 
November ........ 8,593,000 12,430,00) 

December..... .... 9,277,000 13,817,000 
(ee 12,855,000 19,318,000 
February.......... 12, 014 000 10,816,000 
Es wee taki ona 10,090,000 16,112,000 
Ferenc ll 9,033,000 16,573,000 
May ..........-.. 11,576,000 “17 015,000 
Total 11 months. . $141,343,000 $175,120,000 


Decrease present Treasury year . .... $33,777,000 

The Import figures for 11 months for the past 
three and present Treasury years, compare:as fol- 
lows: 


Tn 1861-2 «22. 0.0, eae cone cone vv ae $110,104,000 


In 1852-8 . 2 sees cree eves cere eves 146,700, 

ER Sai iiwre «5 cen 9¢n¢.sdee MaRS Sone 175,120, 
Tn 1864-6 1... . . 0. woes cece vee ween, 141,948,000 
Export of domestic produce from New Yorke; 

1854.5...» vs. 1 
JUby. .oee seen ce oe oe e+ $3,768,000 $4,883,000 
BR ons ccd gdee xs 4,487,000 4,540, 
oo adage eves 3,772,000 5,579,000 
October.. - 4,672,000 5,459,000 


Novemibér ..... 0.0.00. 4,660,000 7,489. 
December ........ .0.5 5,675,000 


Jammaryis... cose eee 4,997,000 5,804,000 


February..... sees weee 3,155,000 5,401,000 
March. eee eeee tee wee 4,308,000 5,563 
April. .... sc sce... 4,800,000 4.579.000 


May «. decides. dese 6,072,000 


Total 11 months. ooo $49, 116,000 $61,788,000 
Decrease presnt Treasury year..... .. $12,672,000 
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: 
October .... eeee ee ee ee 3,359,000 4,758,000 
-November ........... 8,588,000 8,886,009 
December............ . . 57,000 3,182,000 
January .... .... ease» 166,000. 1,846,000 
Prt vend ches seve 2/424,000 580,000 
March-..... . 2,299,000 1,466,000 
A * RR aSOS ie Gaa 8,318,000 8,475,000 
DT sViichistes secs 0390 5,320,000 3,652,000 
Total 11 months. .... $83,183,000 $29,124,000 


Increase this Treasury year........ .. $4,059,000 
Ali exports 11 ths compared. 
1864. . vs. 1858-4. 
Domestic produce... . $49,116,000 $61,788,000 





Specie.... ..-. +... 33,188,000 29,124,002 
Foreign goods re-ex- 

ported........... 8,228,000 5,745,000 
Total from N.Y ork ,. $90,527 ,000 $96,657,000 


Falling off this Treasury year ...... .. $6,180,000 
The figures for all exports from the port of New 

York for the eleven months of the past three and 

present Treasury years compare as,follows : 


In 1851-2... $73,730,000 In 1853-4... $96,657,000 
In 1852-8.. 60,821,000 In 1854-5.. 90,527,000 


Pacific Railroad--S, W. Branch, 

The Si. Louis Republican states that the act of 
the last Legislature,grantin ; additional State[cred- 
it to the amount of $300,000, we understand, has 
not yet been accepted by the Board of Directors 
of the Pacific Railroad Company. Action in re- 
gard to it was postponed at their last meeting, 
owing to the absence of several members; but, 
desirous ot complying with all the requirements of 
the law that are unobjectionable, the Directors 
have notified the contractors for the South-West 
Branch to come to St. Louis without delay ; and 
meanwhile a party of engineers has been started 
to stake out the work. We hope from this com- 


mepcement, that the work will progress —s 
until it is finished. 


Cumberland Ceal Company. 

The Cumberland Coal Company held their an- 
nual meeting on the 5th inst. The debt was re- 
duced by the purchase of $70,000 bonds, and the 
amount outstanding, due ni xt January, is stated 
at $467,000. The nominal capital of the compa- 
ny is $5,000,000. Yearly interest on the debt 
about $82,000. This item and the expenses of 
conducting the bnsiness, would probably leave 
about 3% per cent. on the capitrl for the year,equal 
to ;10 per cent.. on. the average market for the 
stock during the twelve months. No dividend, 
however, has been declared for two years past, 
and the total assets of all descriptions now report- 
ed on hand is $302,971. which, with $70,000 of 
debt liquidated, wouid give 74 per cent. ‘earned 
on the nominal capital for twenty-four months, 
assuming all the assets on hand to be good, The 
following gentlemen were were made Directors for 
the ensuing year: President, Andrew Mehaffey. 
Directors—Mathew Vassar, A.M. Sherman, John 
Crouse, M. N. Falls, Lambert Gittings, John 
Bishop, John Magee, Joseph Torrey, A. 8. 
yw F. Bloodgood, William Petit, Cornelius 











Northern Raliroad, 

The annual meeting of this road was held at 
Concord, on Thursday. A large number of stock- 
holders were in attendance, and there was some 
discussion arrising out of the fact that no divi- 
dends were made. The old board of Directors 
were re-elected, as follows:—Onslow Stearns, 
Josiah Minot, John A. Burnham, George W. Nes- 
— Uriel Crocker, Joseph W. Clark, George A. 

ettell, 
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government work in the country. Some of the 
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teresting statistics concetiiing that work, which] 
hhas'since been accepted ftom the dobtracters: 


There was to be done, according tothe contract 
with the State, 88,300 yards of rock excavation, 
and 127.800 yards of earth do. (mostly hard pan) 
and 14,378 saneat iol masonry,; besides which 
at the request of the State authorities. there have 
been 12,600 yards of excavation, and 1,105 yards 
of masonry done as “extra,” thus materially en- 
larging the Canal from the first plans. 

In executing the work there has been expend- 
ed 320,595 days’ work, viz : 


ein 





Days labor. 
Excavation and filling......... . 208,276 


Lock masonry (including ‘quarrying and 


eee teee 


SED 55.65.56 bebe n0'6s 'o0ce gies done 56,970 
Leer PGREIONE 00 ooo hk abc. bedtsedee.ce 10,505 
SIE Sh 6s bee GUC oe Use de OF CONE Mose ek os 14,006 
Lock gates and timber (estimated)....... 7,712 
Sint sans otfes onhe.00e 4006 pone 5,884 
Miscellaneous work .... 2... ...5 sees cose 17,242 


Doteasy cities deus s osiince . 820,595 
In the work there has been used as material: 





Pownds. 

Tron—In lock gates.... ......... ccee eens pee 
IR ONO, nas snes )sia bane os . 48,357 

In lock foundations..........--.. 16,993 

In repairs and miscellaneous work. 97,540 

Dota sis vd sb cabin cccitiioe se -. 299,810 


Or nearly one hundred ‘eh Atty t ‘tons of Mer- 
chant Iron, besides many tons in machinery, &c., 
not included. 


Cubic feet. 
Square Timber—in piers............ .....98,851 
In lock foundations... . 76,664 
In lock gates....... 6,720 
Miscellaneous, (estimat- 


Cd)... sc. sens wees «15,000 


| ROR gegen Maree: 197,285 


There has also been 1,305,000 feet (board mea- 
sure) of lumber used for miscellaneous purposes ; 
3,187 kegs of powder, and 9,240 Ibs. drill steel. 

There have been employed at the work at one 
time 1,600 men, 100 horses and 25 head of cattle. 
Also 25 sail vessels, for freighting, 4 chartered 
steamers and propellers and 6 barges, which have 
carried 32,350 tons of stone, to say nothing of tim- 
ber and other materials. : 

As to the quality of the materials, it is believed 
that they will average better than those of any 


lock gate work required. White Oak timber 42 
feet long, 27 by 14 inches, and in some instances, 
two feet square. To show the difficulty experi- 
enced in procuring the desired size and quality, it 
may be proper to state that the company let the 
contract for furnishing the timber, to one of the 
most expensive dealers in the State. He got out 
over 700 trees to his mill, of which, when inspect- 
ed by the Engineers, but four would pass muster. 
On bis failure to obtain the specified quantity, a 
vessel was despatched to Canada, which by 
searching a line of coast, and taking small 
quantities in a place was fortunate enough to 
fill the order at a cost of some 75 cents pee cubic 
foot! 

The exact ‘cost of the work is not yet ascer- 
tained, but it is known to vary but a few thousand 
dollars from one million of of money, all of which 
has been paid out in cash by the Contractors, on 
the faith of receiving 750,000 acres’ of govern- 
ment land on the completion of their work. If 
they had purchased their land with warrants, in- 
stead of doing this. work, they would have ob- 
tained the same quantity "for less than $700,000. 
It is evident, therefore, that whatever _profit ac- 
crues eventually to the contractors, will arise, 

















not from the quantity of land received, but from 


rir 


ations. *T dud Larey hs pakT Rn sf 

The men who have been ieutienhes thea 

of; the work: are, Erastus Corning, of Al- 
bany, N. Y., President of the Canal Company ; 
John W. Brooks, of Michigan, Vice President, 
Charles 7. Harvey, of Michigan, Gencral Agent; 
L. L. Nichols, Engineer. 

Mr. Harvey had supervision of the construction 
work at the ‘Baut during the first year, and last 
six months. During the summer of 1854, when 
the heaviest work was being done, Mr. J. W. 
Brooks superintended the operations, assisted by 
Messrs. H. D. Ward and 0: P. Root, of N. Y., men 
of great experience in such enterprises, 

The lamented Capt. A. Canfield, of Detroit, 
was first Chief Engineer, and succeeded by J ohn 
T. Clark, the State Engineer of New York, as- 
sisted by ‘Col. James L. Glenn, as Resident Engi- 
neer. 

Hon. Andrew Parsons signed the contract as 
Governor of the State. 

The dimensions of the Canal are as follows ; 

Locks, 850 feet long by 70 feet wide, in the 
clear. 

Lower Pier and Fender Pier 372 feet long. 

Upper Pier, 830 feet long. 

The Canal from extremity of Lower Pier to 
Upper Pier is 5,694 feet long, or about 1 1-12 
miles. It is 12 feet deep at low Water mark, 64 
feet wide at the bottom, 100 feet at water level, 
and 116 feet at top of banks. 

The first barrow of dirt was wheeled out by 
Mr. Harvey, at “Breaking of Ground” on tho 8th 
of June, 1853, and the last barrow by the same 
gentleman ou the 8th of April, 1855, being one 
year and ten months, As all the work was then 
completed, except some small matters of “fin- 
ishing,” that may be considered the actual work- 
ing time. 

In view of the magnitude of the work, the un- 
exceptionable character of its execution, and ra- 
pidity of its accomplishment, the world may be 
challenged to designate another work so public in 
its nature, and so creditable in al] particulars to 
all concerned. 








Ohio and Pennsylvania Railroad. 

This road was chartered ‘by the Legislatures of 
Ohio and Pennsylvania in April, 1848, giving the 
corporation concurrent powers in both States.— 
The capital stock was limited to $6,000,000, in 
shares of $50 each. The charter was made per- 
petual, leaving the western terminus of the line 
and rates of dividend to the option of the compa- 
ny. No time was specified for the completion of 
the undertaking. 

The length of this road is 187 miles, extending 
from Pittsburg to Crestline. The work may be 
considered as an extension of the Pennsylvania 
Railroad towards the North-west, in the direction 
of Chicago. That part of Ohio which it traverses 
is the most favorable in thé State for a road with 
an East and West course, occupying an elevated 
plateau which stretches across the State, and di- 
vides the waters flowing into the Ohio river from 
those running into Lake Erie. With the excep- 
tion of the Beaver river, which it crosses above 
New Brighton, 34 miles North-west of Pittsburgh 
no steams of any magnitude occur on the route, 
The first twenty five miles proceed along the 
northern margin of the Ohio to Rochester. Its 
course thence proceeds to the northward up the 
valley of the Big Beaver which it crosses, six 
miles above New Brigbton, by a substantial bridge 
100 feet long, and 50 feet above the water. A 
connection will here be formed with the Clev’d and 
Mahoning road which is now rapidly approaching 
completion. 

On ascending from the Beaver river, the road 















> the hills until it reaches the summit, 


winds among 
8 miles from Brighton, having obta’ned an eleva- 
tion of 300 feet: At this point, in order to reach 
the plateau, there is a deep cut about half a mile 
long, and in one part 72 feet in depth. This work 
occupied nearly two years in cutting, and required 


an expenditure Of about $50,000. No very heavy 
work occurs beyond this point. Its course thence 
is nearly due West, proceeding by the villages and 
towns of Enon, Palestine, Columbiana, Franklin,Sa- 
lem, and other places of less note, to Alliance, 82 
miles from Pittsburg, where it intersects the main 
line of the Cleveland and Pittsburg road. At 
Massillon, 26 miles further West it crosses the 
Ohio canal. This place has long been the centre 
of an extensive wheat-growing district, and fur- 
nishes a large freighting business to theroad. At 
Orville, 128 miles from Pittsburg, it intersects the 
Cleveland, Zanesville, and Cincinnati Railroad 
now. in course of construction. About seven 
miles béyond this point, the route takes a south- 
westerly course for about 20 miles, passing through 
Wooster, Millbroke, Clinton, Lakeville, and Lou- 
donville. Its course thence is north-westerly to 
Mansfield, 174 miles fiom Pittsburg, where it 
crosses the Sandusky, Mansfield, and Newark 
road. From Crestline, its western terminus, the 
Obio and Indiana and the Ft. Wayne and Chicago 
lines proceed onward in the same general direc- 
tion to the Nofth-west; while the Cleveland, Co- 
lumbus, and Cincinnati and the Bellefontaine 
roads afford tho most favorable connections with 
Columbus, Cincinnati, Indianapolis, St. Louis, 
&e. : 

The road is a substantially built structure 
throughout, and is laid with a T rail of 60 Ibs. 
per yard. The maximum grade is 45 feet per 
mile. The curvature is favorable throughout.— 
For the first 25 miles, the road is laid with a 
double track. The whole region traversed by it 
is one of the most productive and populous to be 
found in the western country. Several beds of 
bituminous and cannel coal lie convenient to the 
line, and furnish it with a large business at all 
seasons. 

The charter having been obtained, preparations 
were immediately made for commencing opera- 
tions. In July, the preliminary surveys were be- 
gun under the superintendence of Solomon W. 
Roberts, the Chief Engineer. The remainder of 
the year was principally devoted to the obtain- 
ing of subscriptions to the stock. Of this the city 
of Alleghany took $200,000; the city of Pitts- 
burg, $200,000; and counties along the line, at 
various dates, $152,000, besides amounts taken 
by individuals in both States. Early in 1849, the 
company were regularly organized by the choice of 
Wm. Robinson Jr. of Pittsburg as President. The 
work of locating and letting was directly proceed- 
ed with, and in September the contractors com- 
menced operations on different points. By the 
close of the year, the subscriptions had amounted 
to over $1,000,000. The Pennsyivania road soon 
after added $300,000, to this amount, on condi- 
tion of the company making a direct connection 
With their line in Pittsburg, which is now being 
_ done. 

The estimated cost of the road, including suf- 
ficient equipment for the first year, was $3,370,- 





In July, 1851, the Directors issued $1,000,000 


of mortgage bonds, convertible into stock 





that part of the road east" of Massillon, 108 ‘ites 
long. These having been soon favorably negotiated, 
the proceeds were applied to the purchase of iron. 
The Board always made it a fixed principle to ob- 
tain sufficient stock subscriptions for grading and 
bridging along the line before letting out any part 
to contractors. This was followed, next year by 
another issue, to the extent of $650,000 maturing 
in 1872. These latter were secured by a first 
mortgage on the Western division of the road, and 
a second mortgage on the Eastern. 

On the 80th of July, 1851, twenty eight miles 
of the road, between Pittsburg and New Brigh- 
ton, were opened for use, being within fifteen 
months from the date of letting. In October fol- 
lowing, the great cut was passed, and the line 
opened to Enon in November. By the close of 
the year, it was in operation to Columbiana, 59 
miles from Pittsburg. Thirteen miles east of Al- 
liance were also put in operation at the same 
time, and the gap between them was closed early 
in January. A connection was thus established 
with the Cleveland road. Seven locomotives, 
twelve passenger, and about sixty freight cars 
were received during the sanie year. 

The receipts from passengers and freight on 
that part of the road in operation in 1851, were 
$32,348 12. The running expenses for the same 
period were $14,258 82, leaving as profit $18,- 
084 30. 

The stock subscription, at the same~ date, 
amounted to $1,728,000. 

The road was completed to Massillon, in March, 
and in August following, to Wooster, 134 miles.— 
The receipts for 1852 amounted to $315,188, of 
which $172,985 were net earnings. An addition- 
al subscription of $200,000 was made by the city 
of Alleghany in July. 

In April of the following year, the line was fin- 
ished through its entire length to Crestline, and 
opened for business in May, the whole work hav- 
ing been executed within three years from the 
cermony of breaking ground—a circumstance 
nearly unparalled in the railroad history of the 
country. 

The earnings of the road in 1853 were $686,004; 
expenses, $301,639; leaving $366,365 as net earn- 
ings, out of which two cash dividends amounting 
to 74g per cent were declared. The work of lay- 
ing the second track between Pittsburg and the 
Beaver river, was commenced. At the Annnal 
Meeting in January the stockholders authorized a 
subscription of $100,000 to the Fort Wayne and 
Chicago road, and the construction of branch lines 
from Brighton to New Castle, and from Crestline 
to Galion, so as to connect with the Bellefontaine 
road. The Board had previously, under instrue- 
tions, subscribed $100,000 to the Springfield, Mt. 
Verr.on, and Pittsburg, and a like amount to the 
Ohio and Indiana road. Preparations were also 
ordered to be made for bridging the Alleghany 
river at Pittsburg. 

According to the company’s last report, the 
earnings of the road for 1854, have been as fol- 
lows : je 


From passengers and mails $684,755 08 
freight.... .. 426,871 10 
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ing seven per cent. interest, and dae in 1 












“Phe estimated earnings fox the same year were 
Silesenions The number of passengers carried was 


434,190. The transportation expenses amounted 
to $499,508 87, or about 45 per cent. of the gross 
receipts, leaving as net earnings $612‘117 31— 
equal to 11 per cent on the present cost of the road 
and equipment. 

The Report states that. the Board had, assisted 
the Ohio and Indiana road by a sale of 2,000 tons 
of iron, and two small engines, for which they had 
received the company’s bonds. A favorable con- 
nection has been made with the Bellefontaine 
road, withovt the construction of an additional 
branch. The New Castle branch-has been aban- 
doned. * Sixty-two thousand dollars of the Spring- 
field, Mt. Vernon, and Pittsburg subscription have 
been paid. The latter company have suspended 
operations for some time. The subscviption of 
$100,000 to the Fort Wayne’ and Chicago line 
has also been paid in bonds. The company had 
on hand, at date of report,700. tons of iron not-laid 
down. On the western division of the road, valu- 
able improvements have been made in replacing 
some of the lighter bridges, adding sidings, erect- 
ing water-stations, and providing other necessary 
accommodations. 

The number of locomotives on hand is 42,which 
are said to be of first-class character. The num- 
ber of passenger cars is 40,and of other cars about 
600. The amount paid for equipment (out of the 
net earnings) during the year, was $222,263. In 
the fall season, it is stated that there was abun- 
dant work for 50 engines to do. Additional — 
cars have been ordered. 

In July last a cash dividend of four per cent. 
was paid to the stockholders. This would have 
been followed in January by one equally large, 
but for the suspension of their banking agent at 
Pittsburg, in whose hands the sum of $95,628 
was deposited at the time. A stock dividend of 
five per cent. was accordingly paid, leaving a sur- 
plus of about $50,000 to be carried to the next 
half-year. 

Considerable progress has been made in the 
work of bridging the Alleghany ai Pittsburg thus 
affording a direct connection w‘th the Pennsylva- 
nia road. The total estimated cost of the undere 
taking-is $230,000. The Chief Engineer considers ~ 
that the loss to the company, for the fall season, 
from the want of this cennection amounted to 
$500 per day. 

A sinking fund provided from the stock and 
mortgage bonds of the Ohio and Indiana Railroad, 
amounting together to $405,000, to which the 
Directors are authorized to appropriate annually 
$50,000, has been commenced, to liquidate’ the 
company’s income bonds. The amount of this 
issue is limited to $2,000,000, the principal is pay- 
able in 1872, and the annual rate of interest is 
seven per cent. These bonds have been issued 
at various dates since 1852,and are also convertible 
into stock. 

An anuual dividend of six per cent. as interest 
has been paid on the stock subscriptions, since the 
commencement. This, with discounts on cities © 
and county bonds received, and on the compa- 
ny’s bonds, did not enterinto the orignal esti- 
mates for the work. The cost of the second 
track to Beaver, and the Alleghany bridge ‘has 
also to be added. If in addition to these, the ex- 
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tra equipment and the amount of stock held in 








scdieiiagaietiiontall yh its real | ¢ 


cost will not appear so great as might be sup- 
_ ‘posed ¢ 


GENERAL ACCOUNT. 


To Grading and bridging.... ... - 188,864 
Superstucture.,.. .... ..0. es. 1,682;693 bi 
Stations and real estate... ... 302,358 
' Land damages and fencing. .... 
Equipments ..,. 
Surveying, engineering and su- 
ek Sree eles s's 90 

ace 


228,871 74 
813,087 48 


88,594 96 
72,126 62 


seme eee tee eee 


Interest in lieu of dividends, and 

discounts on Pittsburg, Alle- 

eny, Stark Co., Richland 

ay Mansfield Bonds, and 
Cbuipaity’ 's Bonds and Taxes. 


477,613 75 


$5,501,661 02 
To Stock of Spring- 
field, Mt. V. & 
Pittsburg RB. R. Co.. 
To Stock of Ohio and 
Indiana R, BR. Co... 
To Bonds of Ohio and 
Indiana R. R. Co... 
To Telegraph Line.... 
To Allegheny Gas Com- 


$62,500 00 
100,000 00 


305,000 00 
12,000 00 


758 75 | 
480,258 75 


150,000 00 
10,881 42 


96,628 01 
17,057 79 


$6,255,431 99 


To. Bonds of Popenyitenia R. R. 
Co.. : és 
To amount due ‘by ‘Agents in Ohio. 
To balance in the hands of Wm. 
Larimer, Jr. late Treasurer.... . 
To balance in hands of Treasurer. . 


By Capital ici: 
First and second Mortgage Bonds 
(due 1866) 
» Income Bonds (due wide 
TD WEYBDIC Sone vane psroecrses 
Special loan 
Debts payable....... phos we 
Rents of stations 


"487,805 11 
106,000 00 
40,115 88 

811 00 


ee ee 


$6,255,431 99 

Of the stock $1,399,700 are held by individuals, 
$300,000 by the Penn. R. R. Co,, $400,000 by 
Alleghany city, $200,000 by the city of Pittsburg, 
and the remainder by Stark and Richland coun- 
ties, 

The names of the present officers of the road 
are—Wm. Robinson, Jr. President ; James Robin- 
son, Secretary ; Hugh 8. Fleming, Treasurer ; and 
8. W. Roberts, Chief Engineer. The other Di- 
rectors are Thomas Scott, John Bissel, James 
Marshall, Zadock Street, Arnold Lynch, and G. 
W. Bailey. The last Annual Meeting, was held 
January 25th, at Pittsburg. 


Cleveland, @inéavine and Cincinnati Rail- 
road. 

The following is a financial statement of the 
condition of the Cleveland, Zanesville and Cincin- 
nati Railroad ecmpany as it was on the 10th of 
January last. 

COST OF ROAD. 
Construction & equipment acc’nis. . $1,493,957 98 
Wayne County Farms, Real Estate. 12, 400 00 
Aceounts and Bills Recivable «AB ‘617 09 
veasleey on hand, as per eid in- 
cae 12,380 00 


494 13 
6,300 00 
1,857 75 


$1,540,956 95 


Bagineery ‘instruments .. bs 
Wood—amount.on hand..... . ahd 0, $8 
* Unfinished freight Cars. .ces eern cee 


Making a total of Assets of... 


7 Rents eeee eeee eeee ce 





. aphoeubedotinstadks Sapiens tania tebecnn: 


De yebetlesic o. eee wees eeee ce 
Np W. McMillen; Treasurer,......... 
9] Accounts Payable . oaP.newe cece d000.« 
TT Mn oS cine chs ab be0 eee 


Orders on Treasurer unpaid ctee 81,976 06 


Making a total of Liabilities of. . $1,540,956 95 
The particulars in the construction and equip- 
ment accounts are: 


Bight OF. Wayineon-ssse'sisieesese 
Road-bed ........ 
Superstructure 

Tron rail.... 


Fencing .... ..+.. 

Contingent expenses, including expense 
of negotiation, salaries, blanks, &c. . 
Interest and Exchange ' 69,929 26 
Discount and interest on Bonds... ... 158, 620 95 

Machine and work sae and sosine 
. 26,614 45 


house ...... + See woes se 
Machinery in shops... coce cose. "LU, 00n Io 


Locomotives .... Biss, ..... 89,415 62 
Passenger and baggage cars..... . ee-. 14,472 79 
Freight cars..... coegecsivecs cove. oe 49,672 85 
Grayel and construction cars. «+e. 24,480 27 
shes anne sh0s bapn.cgne cess cM 
Station Buildings... - ... 38,655 38 


Making a total of.... .... .- $1,498,957 98 


Terre Haute and Alton Railroad, 

The charter authorizing the construction of this 
road was passed by the Illinois Legislature, in 
January, 1851, and gave the company the right 
to construct and maintain for 20 years a railroad 
from a point on the State line in the direction 
from Terre Haute, by Paris, Charleston, Shelby- 
ville, Hillsboro, and Bunker Hill, to Alton on the 
Mississippi river. The capital stock was fixed at 
$2,000,000, which might be increased to double 
that amount, in shares of $50 each. The Diréc- 
tory was to consist of 13 shareholders. The work 
might commence on a stock subscription of $500,. 
000. The company might borrow money at any 
rate of interest not exceeding 8 per cent. Au- 
thority was given to extend the road to Terre 
Haute, Indiana, if the Legislature of this State 


ve vs oe $68,155. 87 
.. .480,480 85 
179,802 18 


1. vs 41,879 18 
20,328 62 
4,962 01 


26,549 21 


ener eee eee ae 





‘should authorize them. The provisions empow- 


ering them to do so were passed by the Legisla- 
ture of Indiana shortly afterwards. 

In 1854, an amendment was passed empowering 
the company to build a branch east from Paris to 
the State line, to consolidate with any connecting 
line in Indiana, and to take stock in or loan its 
credit to other Railroad companies. They were 
also authorized, in connection with the Chicago 
and Mississippi road, to enter into running ar- 
rangements with the Belleville and Iilinoistown 
road, on such terms and conditions as should be 
mutually agreed upon. 

The General Railroad Law of this State passed 
in 1849 taxes capital -invested in railroads in the 
same manner as other private property ; author- 
izes companies to borrow money at such rates of 
interest as they choose to pay; makes Directors per- 
sonally liable for declaring dividends not earned, 
or, when the corporation is insolvent; limits the rate 
of passenger fares to three cents per mile, which 
the Legislature may further regulate, when the 
net annual profits exceed fifteen per cent., so as 


jmenced in five, and finished within ten years 
|from the organization of their respective. compa- 


nies ; and confers thé usual privileges of right of 
way, penalties for injury to property, &c, 

The road as finally located is,173 miles in 
length. Connecting with the Terre Haute and 
Indianapolis at Terre Haute, it crosses the Wa- 
bash river by a bridge 560 feet long built upon 
the most aproved plan of Howe’s Truss, and 
through which two openings each 65 feet wide 
are made to allow the passage of steamboats, — 
From. this point the route proceeds across the 
State line to Paris, the shire-town of Edgar coun- 
ty ; thence to Charleston, the shire-town of Coles 
county ; thence to the junction of the Chicago 
Branch of the Illinois Central Railroad, 57 miles 
from Terre Haute, and 173 fronr Chicago. The 
next important place touched is Shelbyville, the 
shire-town of Shelby county, where the the route 
crosses the Kaskaskia river, proceeding thence to 
the junction with the main stem of the Illinois 
Central road, 78 miles from Alton and 95 from 
Terre Haute. From this junction the line ad- 
vances by Audabon to Hillsboro, the shire-town 
of Montgomery county ; and thence by Litchfield, 
Gillespie, Bunker Hill, and Bethalto to the city of 
Alton, on the Mississippi river. 

Of the whole distance 160 miles consist of 
straight line, and on the remaining 18 miles the 
curves are of large radii. The steepest grade on 
the road is 40 feet per mile, while a large propor- 
tion is either level or much below this rate. The 
section of country traversed by it is one of the 
most fertile to be found in the West,- which, in 
connection with the numerous towns and villages 
along the line, must secure a large and continuous 
local business, as soon as the work is complet- 
ed, 

As to the prospects of /hrough travel and freight 
we have only to ‘consult the map.” Its western 
terminus, which has now a railroad connection 
with Illinoistown, opposite St. Louis, is rapidly 
growing in population and importance, having 
excellent shipping capabilities at all seasons, and 
lying aearly opposite to the mouth of the Missouri 
river. On the east it connects, by the Evansville 
and Crawfordsville, the Terre Haute and Rich- 
mond, and its connections, with Evansville, Indi- 
anapolis, Cincinnati, Cleveland, and the Eastern 
States in general. Should this part of its busi- 
ness at any time be drawn away by a more direct 
line to St. Louis, a branch from Paris north-east- 
erly to the State line will afford, through the Wa- 
bash river route to Toledo, the shortest connection 
between Lake Erie and St. Louis. This branch 
would thus become part of the main stem, while 
that part of the road between Paris and Terre 
Haute could still be worked profitably as a branch 
line. 

The principal business transacted in 1851 was 
obtaining subscriptions from individuals, the city 
of Alton, and the counties of Montgomery, Shelby, 
Coles, and Edgar. The sum of half a million hav- 
ing been subscribed, in accordance with the pro- 
visions of the charter, the company were regular- 
ly organized in April, 1852, by the choice of 
Simeon Ryder of Alton as President, This gentle- 





man shortly afterwards, under instructions from 
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road for $3,000,000, roteaew tret mile; the con- 
traétors taking in ‘pay teenths, or 
$1,166,686 in cash, and the mya er in the com- 
pany’s stock and bonds in equal amounts. By 
the terms of the contract,the work was to be com- 
pleted by May; 1855 being within three years from 
the date of commencing operations. 

In August, 1852, the managers issued , $1,000,- 
060 of bonds of which were made redeemable— 
$200,000 in ten, $400,000°in fifteen, and $400,000 
in twenty years. These bonds bore seyen per 
cent. interest, were. convertible into stock, and 
were secured by a first mortgage on the road and 
all.its property then acquired or to be acquired 
hereafter. The proceeds of this issue were prin- 
cipally applied to the purchase of iron. 

In July, 1868, the issuing of a second mortgage 
for $1,000,000 was resolved upon. These latter 
bonds bore eight per cent. interest, were converti- 
ble into stock, and redeemable in 1865. Only 
$256,000 of these bonds haying been sold at the 
1st of January last, the managers, determined to 
annul the second mortgage and create a new one 
for $2,000,000 also bearing eight per cent., con- 
vertible, and redeemable one-halt in 1865,and one- 
halfin 1870. Of these one million were lately ne- 
gotiated in this city. 

By the last report of the Company, 82 miles of 
the road were in actuai operation, viz. 45 miles 
on the eastern and 37 on the western extremity 
of the line. Beyond these points the rails have 
since been laid so as to secure a connection with 
the main stem of the Central road. The- grading 
and track-laying between the forks of the latter 
work are now being rapidly proceeded with, so 
that it is expected to have the road opened its 
entire length in August ensuing. A considerable 
portion of the.equipment has already been pro- 
vided, and more is on order. 

The cost of the road has advanced from $3,000,- 
000 to $5,250,000, or $30,000 per mile, which is 
considered amply sufficient to complete and fur- 
nish the work. In explanation of this it should 
be stated that the original estimate was made 
when rails could be purchased for nearly fifty 
per cent. less than they have since risen to. 
Other things have also advanced in about equal 
proportion. The new estimate includes, besides, 
a superior structure, real estate, interest and dis- 
counts, which had not entered into former calcu- 
lations. 


The receipts from all sources to the ist Jan’y, 
1855, were—stock subscriptions paid $2,281,420; 
first mortgage bonds sold, $1,000,000; second do. 
do, do, $256,000. We are not advised at what 
rates these, were negotiated. The expenditure to 
the same date amounted to $3,537,424 52. 


The estimated amount required. in, addition to. 


completion the road, exclusive of equipment, 


§8 cad wo: ont +++« $822,930 00 
Equipment remaining ‘to be furnished 76, 000 00 

crock Nwikh amee + bbe s¥het shonin ah 277/500 00 
Bailais Dae coer acee.cace cease cues 50,000 00 
Reserved stock due contractors . 188,052 83 


ny as interest, discounts, 
&e. . eeene eee see eeee ceee eee eeee 848,092 65 


wes ve the present expenditure 
eeeee e eeee mer eeeee $5,250,000 00 
i ladies of the company then were— 
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pi cy for eaduarentel iubandaeeh of the Second 











o secs _eemee cece 


0. seve 0.089 C606 S906 © 


“Total... eo ddade a v1.21 96/048;000 00: 

Leaving a balanced’ of $608,250 applicable to. 
the wants.of the company hereafter. 

The present officers ofthe road anes Sthdee 
Ryder, President; Levi Davis, Secretary ; Carey 
Murdock, Treasurer; ©. W. Childs, Chief Engi- 
neer; and L. R. Sargent, Superintendent. The 
other Directors are E. 0. Litwhfield, J. B. Jervis, 
Thos, C. Durant, E. B. Litchfield, J. F. A. San- 
ford, J. Stryker, Robert Smith, P. C. Huggins, 
§. W. Moulton, Hiram Sanford, and Chas. Craft. 
Date of last Annual Meeting, 24th of June. 


Pittsburg and Steubenville Railroad. 

This road, 32 miles in length, may be regarded 
as the proper western extension of the Pennsylva- 
nia Central, its course proceeding in the same 
general direction from Pittsburg across the cele- 
brated “Pan Handle” in Virginia to Steubenville 
in the State of Ohio. At this point it is designed 
to cross the Ohio river by a bridge sufficiently ele 
vated to allow the passage of steamers under it at 
all seasons. A favorable point has been secured 
for crossing. The road will here connect with the 
Steubenville and Indiana line now urder construc- 
tion, and through this with the Ohio Central, the 
Cleveland and Pittsburg, and other leading west- 
ern lines. 

The work is designed to be of a first-class char- 
acter, and is located for the most part along the 
banks of streams running into the Ohio. Its mini- 
mum curvature is 955 fe-t. The highest grade is 
62.8 feet per mile.. The gauge is the same as that 
adopted on the ‘Pennsylvania road, 4 feet 844 
inches, 

We learn that about one-fifth of the track, ex- 
tending from theQhio river opposite Zanesville,has 
been already laid, on which trains have been run- 
ning since last Autumn. The sum of $280,833 ‘is 
estimated by the Chief Engineer to be requisite to 
complete the graduation and masonry of the whole 
line. About $30,000 of this will be expended 
during the present month. The means in the 
hands of the company, with $100,000 from mort- 
gage bonds, are sufficient to meet the grading and 
masonry, and to prepare the road for the track- 
layers on the thirty-three miles which are yet un- 
laid. 

The road passes through an excellent and bitu- 
minous coal field. The demand for this article at 
both termini will farnish a constant and lucrative 
business at all seasons. 

From a statement. of their operations for the 
past year, we observe that the company ‘have ex- 
pended, up to the beginning of the present year, 
$914,695 on the road, including real estate and 
equipment. The unfinished work to be paid for 
is $280,833, The amount required for superstrue- 
ture,including iron and equipment, is estimated at 
$584,300. Their resources are as follows : 


Capital Stock—City of Pittsburg . ... $550,000 00 
County of Alleghany. 500, 000 00 
Paid in by individu- 
als**** Ji.. sss.... 122,582 97 
Paid in by contractors 
48,694 08 


eee 
$1,221,277 05 
In addition to which the Okartiers Valley Rail- 








Pa pry by 52 paca pte pte 


The company, propose to. execute a first .and 
only mortgage on their works for $800,000, bear- 
ing seven per cent. and redeemable in ten years, 
|| These bonds will be convertible into stock at any 
time within six years from issue. This loan is not 
subject to taxation till the annual clear parent 
the company amount to six per cent, 





Ship Canal across the Isthmne of Suez. * 

Mr. Lesseps, a distinguished efgineer in the 
service’ of the Viceréy of Egypt, proposes td. re-: 
open the canal which in ancient times connected 
the Mediterranean with the Red, Sea, so as, to 
make it available for the largest He de- 
clares the undertaking practicable and easy of ex- 


jecution. And.in this‘he is sustained by the opin- 


ion of all engineers who have made an examina- 


tion of the country between the two seas. In this . 


great work the projectors are, but following in the 
footsteps of some of the earliest. sovereigns of 
Egypt. Sesostris, Alexander, Cesar, Amrou, the 
Arab conqueror, Napoleon I. and ° Mohamet Ali, 
each in his turn sought to open the communica- 
tion. It is known, too, not only as a .matter.,of 
history, but also by existing traces that the canal 
was cut and long in use. 

Napoleon upon his arrival in Egypt ordered a 


commission to make'a survey in order to tést 'the ° 


practicability of re-opening. the ancient. channel 
of navigation, which reported favorably, On leay- 
ing Egypt, the Emperor, in speaking of the sub- 
ject, ‘said that the undertaking was a Vast one, 
and that “the Turkish government would one day 


find her preservation and her glory in the execu- 


tion of the projeet-” , This canal, should it-eyer 
be made, will shorten the distance between New 
York and India néarly 8,000 miles. We under- 
stand that this great work has been submitted to 
the capitalists of all nations, and that it is expect- 
ed a movement of some sort will shortly ae 
In importance the project is undoubtedly o: 
gigantic proportions, and if successful fo 
more to revolutionize the commerce of the world 
than any that has ever been undertaken.— Balt: 
American. 





Eaton and Hamilton Railroad. 

The charter of this company was granted in’ 
March, 1847, authorizing them to construct and 
maintain a railroad “from the town of Hamiltofi; 
in the county of Butler, to the town of Eaton, in 
the county of Preble, and thence to the State line’ 
between Ohio and Indiana ;” with the right to €x- 
tend the same if they should see fit, to Cincinnati, 

to change the route, and to construct branch fines. 
The capital stock was fixed at $600,000 which 
might be increased to any amount not exceeding 
$2,000,000, in shares of $25 each. The Directory 
was to consist of 13 shareholders who were ém- 


powered to borrow money at any rate of interest’ 


not exceeding eight per cent. per annum. The 
rates of tolls and fares were left optional, the Le- 
gislature reserving to themselves the right, after 
ten years,to regulate the same so as not to reduce 
the net profits below ten per cent. per annum on 
cost. The road was not to be taxed at any higher 
rate than other individual property. ‘The compa- 
ny might assist in the construction of connecting 


roads, or enter into running arrangements with: 


other companies. The Richmond ‘and Miami 
Company was chartered, about the same time, 
for the construction of that part of the road’ from 


the Indiana State line to Richmond, a distance 


of 6 miles. 


This road leaves the Cincinnati, Hamilton and’ 


Dayton line about three miles” to thie harthiward of 





road have made a cash subscsiption of $100,000 


Hamilton, to which place by a running ‘srrange- 


- 


















are allowed to pass. From ‘the junctién it pro- 
ceeds ina generally north-west course through 
Collinsville, Sammerville, Camden, and other vil- 







me Givin us iboww Goanpiay, “thelr own cars| the 


lages to Eaton, 28 miles, and thence vo the State 


line 36 miles from the Cincinnati, Hamilton and 


Daytén line. The entiré lepgth of ‘the road is 42 


miles, and that run by their machinery 45 miles. 
At Richmond, its western terminus, it forms im- 
portant connections with the Dayton and Western, 
the Indiana Central, and the Cincinnati, Logans- 
port,and Chicago. The section of country throngh | t 
which the road passes is inferior to none in Chio, 
as to‘its agricultural productions. All that is 
warited to render this link one of the most im- 
portant in the country is the completion of the 
through line to Chicago which must be accom- 
plished at an early day. At the same time, the 
fact that the road leads towards, but dves not ter- 
minate in cither Chicago or Cincinnati, must al- 
ways tell very considerably in keeping at a low 
figure the expenditure of its operation and gener- 
al management. 

The maximum gradient is 35 feet per mile for 
about two miles only. All the distance in Ohio, 
except some five miles, is a moderate descending 
gtade-in the direction of the heavy freight. Five 
sixths of the road consist of straight lines: united 
by easy curves. The shortest radius of curvature 
is. one of 2,292 feet which occurs for about half a 
mile within the corporate limits of Eaton. 

‘{he company was organized by the election of 
Directors in June, 1848. In March, 1850, that 
portion of the road between the junction and Eat- 
on was put under contract, and the remainder ot 
the distance to the State line,in October following. 
About the same time, the people of Cincinnatti 
by a vote of its citizens authorized a loan of their 
credit for 27 years to the amount of $160,000 at 
six per cent. for which the company gave a first 
mortgage on their. works. Early’in 1851, a con- 
tract was made for the construction of the six 
miles within the limits of Indiana, The cost ef 
the whole line, not includiag equipment,was to be 
$718, 108, or a little less than 17,000 per mile.— 
The iron for the track was made partly payable 
in the company’s seven per cent. sterling bonds, 
without mortgage, and maturing in 1871. 


In March, 1862, the Board made an issue of 7 ~~ 


per cent. second mortgage bonds to the amount of 
$800,000, which were made convertible into stock, 
and redeemable in 1862. This was followed, by 
an issue of third mortgage bonds in 1853, for $74,- 
000 which were also convertible and to fall due in 
1867. 

On the 1st July, 1852, that part,of the road be- 
tween the Junction and Eaton, was regularly op- 
ened for business. On the remainder of the road| 2d 
to Richmond, the cars commenced running on the 
ist May, 1853. 


The earnings of the company. oa that part of 


the road in operation, for the seven months end- 
ihg January 31st 1853, were $34,006. For the 


next twelve months these amounted to $89,855,of 


which the ordinary expenditure was $38,671. As 


the net earnings were applied to the completing of 


the work, improving ‘the bridges, erecting stations, 
&c., &c., the Board declared two stock dividends 
of 6 per cent. each for the year. 

A rupning arrangement had been adopted, in 
December, 1842,between the Eaton and Hamilton 


! 














and iia nS 
Rich: ; . This contract satin each. 
eishawng tote in repair its own line of road, 
the rolling stock to be provided for in common, 
and the R. & M,and BE. & H.. companies to put 
down and run their tracks upon the Indiana gauge 
of 4 feet 844 inches. The agreement was to con- 
tinue in force for 20 years ; but was dissolved in 
1854, the original gauge having been preserved; 
and an agreement entered into instead with the 
Cincinnati, Hamilton, and;Dayton road, by which 

the freight trains of the Eaton and Hamilton com- 
pano are drawn to and from Cincinnati by the 
other company’s engines. One joint through. pas- 
senger train is also run daily from Cincinnati to 
Richmond, without changing cars. 

_ A consolidation has been effected with the Rich- 
mond and Miami company, the united interests 
taking the name of the Eaton and Hamilton Rail- 
road Company. 

Thearnings of the road for the eleven months 
ending 31st of December’ 1854, were as follows ; 
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The running expenditure 
for the same time was. $34,364 18 
Interest account...... 60,007 23 
Equipment ...... 26,288 43 
— 110,609 84 





Leaving balance of earnings.... $3,249 31 
No dividend was declared. 


GENERAL ACCOUNT. 





Dr. 
Construction.... 6... 6... 2.2) «2. .$$1,073,657 32 
Real Estate ........ 200.00. s0e. 161,424 26 
Interest and exvhange.... .... .... 61,909 66 
Expense account.... .... ss. oe 58,682 09 
Delinquent stock list............. 28,988 41 
Due from railroad companies.... .. 35,826.31 
Bills and bonds receivable ...... 12,202 11 
Due from Individuals............. 499 81 
$1,423,039 97 

Cr. 
Capital atock s..: isis osicnie cline dis dae $448,411 40 
Funded debt ........ - $691,734 00 

Domestic do........... 84,209 95 
— 775,943 95 
Bills payable 00. 0. ee. cee ee 46,957 55 
PM. 00S 0 Si) Des Bad OFS RT I Ss 7,547 06 
Due to Individuals.... ......5...- 5,546 46 
Transportation account....... ee 135,329 52 
SE TUW BNE BOER» 0.00 2000 0000 cegeree 8,304 04 





$1,423,089 97 
The foreign bonds mature at. the following 
dates : 


Sterling Bonds in 1871.... 6... ... Somat $180,734 
Cincinnati city loan in 1881............ 150,000 
Ist mortgage bonds in 1862......., .... 800,000 
1858 ..<. ........ 74000 

Rich. & Mi. consolidation ip 1862 ede ee 30,000 

1864....... 8; 

Real Estate bonds in 1863............. 4,000 
$691,734 


The officers of the company are David Barnett, 
President; J. B. Stevens, Secretary; E. W. Mc 
Guire, Treasurer; and D. M. Morrow, Superin- 
tendent. The other Directors are—N. C. McLean 
W. Hiatt, J. W. Erwins, J. E. Young, L. Dunham, 
W. Pottinger, G. D. Hendricks, J. C. Railsback, J. 
H, Hutton, James Neel, and John Marsh. The 
last annual meeting was held in Eaton, on Haith 
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{ Two, of the Directors of the ‘Milwaukee and 
| Watertown Railroad. 0 y returned Wednes 
ay Bree a visit to Columbes, whither they went 
terest the people of bus county in the 
proposed extension of the Milwaukee and Water- 
town Railroad to that point.: They met with a 
cordial welcome good success, Satenline and 
the two towns adjoining having pro sub- 
scribed $100,000 in aid of this se The 
country through which the route is very 
fertile and under fine cultivation, and Columbia. 
see pl alone, say the farmers, will furnish the 
with freight enough to keep it busy. It is 
the design of the company to put the extension 
from Watertown to Columbus under contract, 
within 60 days, and with help from Portage City, 
they are not without hope of reaching that point, 
in Jess than 18 months, The road will soon be 
completed and in running order as far as Water- 
town, 45 miles from the city, and Creiythhig indi- 
cates that it will. be crowded with passengers and 
freight. The business on the portion already in 
use has increased aospreA ever since it was open- 
ed and the current receipts for the month will 
not be much short of $7,000.— Mil, Sentinel 





Journal of Railroad Law. 
LIABILITY OF RAILROADS AS COMMON CARRIERS. 

(Slim vs. The Great Northern Railway Co., 26 
Eng. and Eq. R., 297.) 

This was an action to recover the value of some 
swine delivered to the company to be ace Pare 
and which were lost on the road. 

It seems that the course of business with respect 
to the carrying of swine and cattle of which the 
plaintiff was well aware, was this: The owner, or 
his drover took the swine, to the proper porter at 
the railway, who counted them and made out a 
consignment note, stating the number of the 
trucks, the number of swine, and the names of the 
consigner and consignee ; and this note was signed 
by the porter, and by the owner or his drover. 
The note was then taken by the drover te the de- 
fendants’ booking clerk and handed to him, and 
he made out from it a cattle ticket in duplicate, 
which was signed by the drover; and the drover 
then, paid the carriage. The drover then took the 
cattle ticket to London with him, and handed it 
to his master and it was used as a voucher for the 
delivery of the swine at London. The consign- 
ment note contained the notice that the terms 
upon which every sender agrees with: the above- 
named company, that his goods shall be received, 
carried, delivered, or ware-housed, if necessary, 
are as follows, that is to say, the said company 
shall not be accountable for any articles unless 
the same be signed for as received by their clerks 
or agents.” The cattle tickets contained a stipu- 
lation throwing the risk of deficiency in the car- 
riages on the senders, as stated in the first court 
of the declaration. Cattle were occasionally sent 
up without a consignment note. On the occasion 
in question the plaintiff sent 203 swine in’ two 
parcels, from Hitchin to London, for which his 
drover signed two consignment notes and got two 
cattle tickets according to the usual course of bu- 
siness; those pigs were duly delivered. After the 
delivery of the 203 swine, the plaintiff bought six 
more, and asked a man named Lewis who was go- 
ing to send thirty-two swine on his own own acc’t, 
by the same train to take them to the station first 
before the train started, and Morgan, one of the 
porters of the Company, on being told by Lewis, 


. [that the six swine belonged to Slim, the plaintiff, 
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the spe ge London, or.¢ swhere ; anal it did 
not appear that any consignment note had been 
signed | for “them ‘or any cattle ticket given. 

Mivre, J. I think that if the true, construction. 
be put on the evidence, there was. ‘not enough to 
warrant the jury in finding that the defendants 
entered into the contract contended for by -the 

plaintiff. 

The plaintiff after sending 203 swine in the 
usual course of business, buys six more, which he 
is anxious to send in the same way, and he'gets 
Lewis to take them ‘to the’ station. Lewis with 
respect to his own swine, deals in the usual man- 
ner, and tells Morgan the porter that these six 
swine belong to Slim. Morgan tells Lewis to take 
care of the others, meaning that he would take 
care of them, and if the plaintiff or somebody 
else for him, should .do what was requisite, ac- 
cording to the ordinary course, then the company 


would be responsible for the swine. 
“I do not think that what Morgan said or did 


amounted to making a contract on behalf of the 
company or that he took upon himself to make 
any such contract. 


INSURANCE AGAINST INJURY ON RAILROADS. 
(Theobald vs. The Railway Passengers’ Assur- 
ance Company, 26 Eng. Law and Eq. R., 432.) 
The plaintiff insured himself from damages, in 
the Railway Passengers’ Assurance Co., they giv- 
ing him the. following policy. 
‘Railway Passengers’ Assurance Company. 
(Empowered by special Act of Parliament 12 and 
18, Vict. c. 40. Capital One Million. Offices 
No. 8, Old Broad st., London. Insurance ticket 
£1,000. No. c. 4,113. Premium £1. 


“Mr. Robert Theobald of 11, Grove Terrace, 
Kentish Town is hereby assured by the Rail- 
way Passengers’ Assurance Company in the 
sum of £1,000 to be payable to his legal repre- 
sentatives, according to the conditions hereupon 
indorsed, in the event of death happening to the 
said assured from railway accident whilst travel- 
ing in any class carriage on any line of railway 
in Great Britain or Ireland, or a proportionate 
part of the said £1,000 will be paid to the assured 
himself in the event of sustaining any personal 
injury by reason of such accident, such Insurance 
to be in full force and effect from the date hereof, 
until the 17th day of May, 1854. 

Dated the 17th day of May in the year of our 
Lord, 1858. 

Received £1. 
AurreD Roors, Cashier. 
Witttam: Joan Viair, Secretary.” 

Mr. Theobald while on a journey from Birming- 
ham to Shrewsbury, when getting out of the train 
at one of the intermediate stations, slipped upon 
the platform, which was slippery in consequence 
of some rain which had fallen, and got his foot 
entangled between the carriage and the platform, 
thereby receiving considerable injury. He sued 
the defendant’s company upon the policy of As- 
surance. 

Upon the trial of the cause two questions 
arose— 

Furst, weliecher the ‘bocldeut was a railway acci- 
dent ‘Within the meaning of the policy, 
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against death or personal injury arising from rail-|the 
way accident while traveling: the contract fixed 
the damage on the former event at £1,000. Ta 
getting Sut from one of thé carriages on a tainy 
morning his foot slipped, but the Jury found that 
there was no negligence on his part in reference to 
the accident. And the first question is; whether 
this is a railway accident within the meaning of 
the policy. 

We are of opinion that it is; However much 
the company may desire that we should lay down 
a general law as to what is a railway accident, 
I do not know that we are called on, or should 
be doing our duty, were we to lay down any rule 
beyond what is necessary to decide the actual 
case before us. Considering the great number of 
particulars that may enter into the decisions of 
questions of this nature and the very complicat- 
ed churacter they thay assume under circumstan- 
ces we may not anticipate; I think and I be- 
lieve the rest of the Court concur with me in 
thinking that in a single instance brought before 
us under certain circumstances, some of them not 
of a general nature, it would be assuming too 
much to lay down a rule to govern all cases, 
On the present occasion it is quite plain that the 
plaintiff was a traveler on the railway; it is quite 
plain that though at the time of his accident his| 
journey had in one sense terminated by the car- 
riage having stopped he had not ceased to be con- 
nected with the carriage, for he was still on it. 
The accident also happened without negligence 
on his part and while doing an act, which as a 
passenger, he must have necessarily done, for a 
passenger must get into the carriage, and get out 
of it when the journey is an end and cannot be 
considered as disconnected with the machinery of 
motion until the time he has, as it were safely 
landed from the carriage and got upon the plat- 
form. The accident is attributable to his being a 
passenger on the railway and i arises out of an 
act immediately connected with his being such 
passenger. _Under these circumstances, we think, 
this was a railway accident within the meaning 
of the policy, and consequently the action is, in 
our judgment maintainable and so much of this 
rule as prays for a verdict for the defendants on 
this second plea must be discharged. In order 
that the various questions raised at the trial re- 
specting damages might be considered by the 
Court*in banc, the verdict of the jury was taken 
simpliciter. They found for damages and expen- 
ses £34.19, for loss of time £100, for. loss of profit 
also £100, for all of which the plaintiff made his 
claim at the trial. I thought it quite clear that 
he could not claim both loss of time and loss of 
profit which are the same things under two differ- 
ent. forms. If indemnified for time he had no 
right to claim for profit, and if indemnified for 
profit he had no right to claim for time. I also 
had considerable doubt whether he was entitled 
to charge either and I therefore directed the Jury 
to find for one only with leave to move to strike 
out both if the Court should think right. 

On considering the arguments used op both 

sides, we think that the verdict should be reduced 
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ger whose time or business is more valuable 
that of another would for precisely the same 
sonal injury receive a greater femuneration than 
that other. What the Insurance. calculate on:in- 
demnifying the party against is'the expénse and 
pain and loss connected with the immediate acci- 
dent and not remote consequences that may follow 
according to the business or profession of the 
passenger. The verdict must, therefore; be ire- 
duced to £3419, RR In RT AYR NS pe 
absolute. 
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THE DELAWARE, LACKAWANN A AND 
emp d abo on the most reason WESTERN RAILROAD. COMPANY offer for sale, 


at » the remains Six Buparad A hotenns 
Dollars of their Seven per cent. Convertible Mort- 
To Railroad. Companies. |gage Bonds, of their issue of One Million Five 
a COLLINS’ PATENT 
emg = VENTILATORS, 








Hundred Thousand Dollars of the same tenor and 
date, authorized to be issued. upon the Eastern 
Division of. their road. 


















_UFROR Se | 
| "Phese Bonds are issued in sums of $500 and 
Ventilating all sone! $1,000 each, transferable only on the books of the 
Posuic anp Private Buicpines Company ; ‘the interest'is payable semi-annually, 
' Railroad Cars, Depots, ¢i< | }at the office of|the’ Company in this city, the 












.|principal being payable 1st/of April, 1875. 
T the sbor They are secured by, a first and only mortgage, 
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Y Philad a 
manatees ar isa 
anit" (feet) a act has been 
_jentered into with the Néw Jersey Central Rail- 


road, by which the.coal, and, iheas freight. of the 


company will = brought, without ch g cars 
to Elizabe t, and this arrangement will prob- 
Tok ad t to a point opposite the | city of New 


he paid up capital of the Company is upwards 
of $3,000,000, and. its funded debt on both divi- 


sions, exclusive of the $600,000 now offered for 
sale, is $1,800,000. The Coal estate consists of 
some fifteen: handred acres of the choicest lands, 


in the centre of the great-ILackawanna coal basin, 
with ample . machinery, cars, mining fixtures, 
tools, dc. 

The Northern Division of the road has been in 
operation some three years, tho net earnings of 


| which, the’ past year, with the profits on’coal, were 


sufficient to pay theinterest on the whole capi 
stock and debt, including the expenditure of up- 
wards, of $1, 200,000 to. the eonaten tion of the 
Eastern Division, which has hot yet become pro- - 
dtictive, besides leaving a surplus of dver $70; b00, 
The rapid increase in the business of the Trans- 
portation Department, and the contracts for the 
salé Of coal’ already madé, ensure a still more 
favorable result for the present year. 

It.is' believed the convertible privilege and sink- 
ing fund are features of these Bonds which will 
commend them to the public, and that, their secu- 
rity for permanent investment is undoubted. 

The following comparative statement of the in- 
crease of earnings in ‘the Transportation Depart-- 
ment, for the first four months of the years 1863, 
1854 and 1855, may be taken as some indication 
of the progressive nature of the enterprize, as 
shown by the working of the Northern Division 


disconnectedly : 
1853. 1864, 1855. 
$34, 270 67 $59,489 38 $91,129 87 


As the sales of coal, by the Northern outlet, are 
mainly dependent ‘upon canal navigation, that 
item’ of increase cannot now be shown. The com- 
parative results will be more favorable, however, 
than those shown in the Transportation Depart- 
ment; and the opening of the Eastern Division 
cannot fail to add largely to both the general 
traffic and the coal business: of the company. 

For further. information, or for the reports of 
the operations of the company, for the years 1853 
and 1854, apply at the office, 49 Wall street, where 
circulars may be had and application for the 


Bonds may be made. GEO. D. PHELPS, 
> We. E. Warren, Treasurer, - Pres't, 
MANAGERS. 
DRAKE MILLS, JOHN I. BLAIR, 
JOHN J. PHELPS, ROSWELL SPRAGUE, 
WM. E. DODGE, MOSES TAYLOR, 
GEORGE BULKLEY, HENRY YOUNG, 


GEORGE W.SCRANTON, yg omens WILLETS. 


A..J. ODELL, Secre 
New York, May 12th, 1855. 1m21 


Mul Seats and, Timber Lands 
or 
_ VALUABLE LUMBERING ESTABLISH- 
ment in full operation, a large new mill, a 
gocd stock’ of ftw pata on hand, and a quantity of 
sawed iumber in 
Connected with the. apes is a large and desir- 
able tract of timber land in Pennsylvania near the 
Delaware River and convenient to the New York 
and Erie Railway which will be sold in part or 
whole to suit customers, * 
For particulars apply to E. P. Wartmore, office 
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